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US markets lower, inflation not ‘transitory’ - Bostic, uranium ETFs >10%

» Global markets. It was another volatile session for |World Indices Close  Prior %A |

equities overnight — with US markets trading between

Local Markets

gains and losses for most of the session, before all All Ordinaries 7,575.6 7,601.1 -0.3%
three major indices ultimately closed near the lows of ASX200 ‘ 71,2807 7,298 -0.3%
ASX Emerging Companies 2,516.4 2,550.7 -1.3%

the day after a final hour sell-off. For the session, the

S&P 500 lost 0.2%, the Dow 0.3% and Nasdaq 0.1%, 733 '\"Jarkets sha783 344061 0.0
. ow Jones , . , . -0.3%
while the Russell ?OOO buckgd _the trend and added S&P500 43507 43612  -0.2%
0.6%. In Europe it was a similarly modest day of Nasdaq 14,465.9 14,486.2 -0.1%
losses, with indices there down 0.2%-0.3%. Russell 2000 22343 22206  0.6%
Asian & European Markets
= Bostic says inflation not ‘transitory’. In economic Shanghai Composite 3,546.9  3,591.7  -1.2%
Al Fed President Bostic broke f tell Nikkei 28,230.6 28,498.2 -0.9%
news, Atlanta Fed President Bostic broke from fellow Hang Seng 24.962.6 253251 -1.4%
Fed members overnight, stating that he does not see FTSE 100 7,130.2 7,146.9 -0.2%
inflation as transitory — “it is becoming increasingly DAX30 15146.9 15199.1  -0.3%
: . CAC 40 6,548.1 6,570.5 -0.3%
clear that the feature of this episode that has
animated price pressures, mainly the intense and |Economic Releases Time  Fcast  Prior
widespred supply chain distruptions, will not be brief”. German Inflation 17:00 0.0% 0.0%
With Bostic typically viewed as a ~centrist amongst UK GDP 17:00 6.7% 7.5%
: - P UK Economic Data 17:00
Fed mempers, the view will become problematic if it US Inflation 2330 5 3% 5 3%
is more-widely adopoted. US Core Inflation 2330  4.0%  4.0%
FOMC Minutes 05:00 (+1)
|I’.1 other ma.rkets, the price of spot uraljlum shot [Key BW Names Sose P o
higher overnight — up by nearly 9% - which in-turn
supported the wider uranium complex — key ETFs Eotrb'd;e” Foods 8-;‘5"2 g;‘s‘g ;ég"
otus Rresources . . .0%
were up by ~12%-14%. Elsewhere, the USD was LiveHire 0350  0.345  1.4%
higher against a basket of currencies, the VIX Index Little Green Pharma 0.685  0.680  0.7%
vyas slightly Iowc_er, oil, gold_ and silver were up and [Eeminedies S o o
tin was down. Finally, the yield curve moved sharply
lower (as measured by the 2-to-10 year spread), with Oil - West Texas Crude 80.56  80.48  0.1%
. Gold 1,760.3 1,754.1  0.4%
US 2-year Treasury yields up 3bps on account of Gold (Aus) 23053 23882  0.3%
rising inflation pressures globally, while the 10-year Silver 2257 2258 0.0%
fell by 4bps (ie. a reduction in the curve of ~7bps). Uranium (Spot) 4050  37.25  B.7%
Tin (Futures) 36,026 36,313 -0.8%
Futures point higher. Despite a lacklustre lead from [currency Close  Prior % A
Wall Street overrlught, it still appgars local stocks W.I|| DXY Index 9452 9438 0.1%
open modestly higher when trading commences this AUD/USD 0.7349 07345  0.1%
morning — with ASX futures currently up by 14 points, AUD/GBP 0.5409  0.5404  0.1%
: " AUD/EUR 0.6373  0.6358  0.2%
~ 0,
or ~0.2% at the time of writing. AUDIYEN 8347 8325  0.3%
AUD/NZD 1.0603  1.0591  0.1%
In economic news, tonight will see the release of US AUD/CAD 0.9159 09170 -0.1%
inflation dgta - which will be_ clos_ely Wfitched ngen [Cther Markets Gie | i o
the rumblings in markets re: inflation being transitory
or not. While elsewhere, the UK will release a host of ViXindex , 1985 2000  -0.7%
. . . 2-Year Treasury Yield (%) 0.342 0.314 8.9%
data and German inflation figures are also due. 10-Year Treasury Yield (%) 1575 1613 -2.4%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.



