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Futures lower following yet another weak US session on Friday night

Futures guide lower. Following yet another poor night  [World Indices Close  Prior % A
on Wall Street on Friday, it appegrs local stocks will Local Markets
begin the week on a softer note, with futures currently  ajl ordinaries 7.626.2 7,6185  0.1%
lower by 30 points, or ~0.4% at the time of writing. In ASX200 7,304.0 17,2957  0.1%
. . i i 0,
economic news, there are no major releases today. ASXEmerging Companies 2,5816 25754 0.2%
US Markets
This week in economics. Despite a slow start today, ~ Dow Jones 35,3654 35897.6 -1.5%
. il heat the bal £ thi S&P500 4,620.6 4,668.7 -1.0%
economl_c new§ wi ea_ up o_ver e balance of this  \.4qq 15160.7 15,180.4  -0.1%
week, with major items including: German consumer  Russell 2000 2,173.9 21525  1.0%
gonfldence, UK GDP figures, US QDP. figures, US PCE Asian & European Markets
figures (where the core PCE reading is expected to hit  shanghai Composite 3,632.4 3,675.0 -1.2%
4.5% from 4.1% last month), Japanese inflation and  Nikkei 28,545.7 29,066.3  -1.8%
P . Hang Seng 23,192.6 23,4755 -1.2%
Michigan consumer sentiment. FTSE 100 7260.9 72606  0.1%
DAX 30 15,531.7 15,636.4 -0.7%
Global markets on Friday. US stocks came under  CAC40 6,926.6 7,005.1 -1.1%
_pressu_re again on Friday evenmg, this time Ied_by the [Economic Releases e Foast P
industrial-heavy Dow Jones, which lost >500 points, or
. . No maj i tod
1.5% for the session, while the Nasdaq and Russell © major economic hews today
2000 (which have been the perennial underperformers  |Key BW Names Close Prior % A
o . 0
of .Ia'te) both did sllght]y better, only Iosmg 0.1% and Jervois Mining 0550  0.540 1.9%
gaining 1.0% respectively for the session. For the  Fgmidden Foods 0.200  0.200 0.0%
week, the Nasdaq lost 3% while the Dow and S&P lost  Alderan Resources 0.035  0.035 0.0%
0 0 ; Selfwealth 0.290 0295  -1.7%
1.7% and 1.9% respectively. Elsewhere, stocks across
Europe were mostly lower on Friday, led by the French [Commodities Close Prior %A
CAC which closed 1.1% lower. )
Oil - West Texas Crude 70.86 72.03 -1.6%
_ Gold 1,798.7 11,7987  0.0%
Rotation takes a breather. As alluded to above, the  Gold (Aus) 2,521.0 2,5041 0.7%
moves on Friday saw a modest unwinding of the recent ~ Silver 22.3r 2246 -0.4%
wth > | trad ith t tvpicall Uranium (Spot) 43.25 43.25 0.0%
gro value trade, with sectors typically Seen as g, eytures) 38,435 38,995  -1.4%
more densive (ie. energy and financials) the worst
performing sectors — both down by >2% - while tech ~ [Currency CloscRNNRIORINe A
and consumer discretionary names were (relatively)  pxy index 96.67 95.98 0.7%
stronger on the day, only losing 0.5% and 0.3% each. AUD/USD 0.7135  0.7183  -0.7%
AUD/GBP 0.5388 05391  -0.1%
_ AUD/EUR 0.6347 0.6338  0.1%
In other markets, the USD rose sharply against a  aup/veEN 81.07  81.66  -0.7%
basket of currencies (+0.7%), the AUD was soft, oil  AUD/NZD 1.0575  1.0567  0.1%
lost 2%, gold was flat, silver slightly lower, uranium AUD/CAD 09196 0.9179  0.2%
flat and tin off 1.4% for the day, while iron ore bucked [Other Markets Close Prior % A
the trend and gained 3% for the day. Elsewhere, bond
ield hiah he sh d and | h VIX Index 21.57 2059  4.8%
ylelds were higher at the short end and lower at the 5 year Treasury Yield (%) 0.634 0617  2.8%
long-end (ie. more flattening), with the 10-year closing  10-Year Treasury Yield (%) 1.407 1.429  -1.5%

at just 1.41% and the spread now being only 77bps
between the two. The VIX Index lost 5% for the day.
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