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Stocks lose ~1% overnight, although close well off the lows of the day

Global markets. It was another poor night for global  |World Indices Close  Prior %A |
stocks, with all markets across both the US and Europe

] ] Local Markets
ending comfortably in the red. However, US stocks A ordinaries 7.602.2 76262 -0.3%
rallied sharply off the lows of the day, with the major ~ ASX200 7,292.2  7,3040 -0.2%

. . i i - 0,
averages lower in a range of 1.1% - 1.2%, after having ~ ASX Emerging Companies 25359 25816  -18%
been down by ~2% early in the session. The Russell  US Markets
2000 was an underperfomer, off 1.6% for the day  Dow Jones 34,932.2 353654  -1.2%

thouah al Il off its intraday | £53%) whil S&P500 4,568.0 4,620.6 -1.1%
(al oug also well off its intra r_;ly OoWS 0 6), while Nasdag 149809 15160.7 -1.2%
stocks in Europe ended down in a range of 0.8% to  Russell 2000 2,139.3 21739 -1.6%

0,
1.9%, led by the German DAX. Asian & European Markets
Shanghai Composite 3,593.6 3,6324 -1.1%
Omicron fears grow. The major driver of last night's  Nikkei 27,937.8 28,545.7  -2.1%
) : ; ; Hang Seng 22,7449 23,1926 -1.9%
sell off. was growing concern over thg Omicron variant =" 0 71080 72600  -L0%
of Covid, which has now been found in 43 of the 50 US DAX 30 15,239.7 15,531.7 -1.9%
states and 90 countries, with case number expectedto  CAC40 6,870.1 6,926.6 -0.8%
contlnue_rlsmg rapidly given the busy Chrlstma_ts/New [Economic Releases E e o
Year period ahead. US case numbers are consistently
. RBA Meeting Minutes 11:30 2.6% 2.0%
exceeding 150k per day. German Cons. Confidence 16:30 -2.7 -1.6
Re-opening plays weak. Unsurprisingly, it was the re- ey BW Names Close _ Prior %A
opening names which led the sell-off last night given  romidden Foods 0210  0.200  5.0%
Omicron concerns, with Boeing down 2.2%, Alaska  ImExHS 0.970  0.950 2.1%
Air down 1%, Las Vegas Sands down 4% and energy ~ BetMakers Tech. Group 0.765  0.760  0.7%
. . X Jerwis Mining 0.550 0.550 0.0%
stocks — which are heavily exposed to a slowing global
economy — lower across the board on lower oil prices, [commodities Close Prior %A
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with !Exxon and Devon Energy each losing 2% forthe 5 _\vest Texas Crude 68.23 7086 -3.7%
session. Gold 1,789.1 1,798.7 -0.5%

Gold (Aus) 2,515.6 2,521.0 -0.2%
In other markets, the USD edged slightly lower, as did 3""9_' Spot) fé% igg; '2-‘2‘2;"
. . ranium (Spo . . -1.2%
0,
the AUD (which was off by 0.3% against the USD and ¢, (eytyres) 38223 38435  -0.6%
back at ~71c), while commodities were mostly lower,
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with oil down 4%, uranium and tin both off 1% and [Currency close il %A
precious metals modestly lower and still stuck in their  Dxy Index 96.52  96.67  -0.2%
respective ranges. Elsewhere, bond yields were flat-  AUD/USD 0.7112 07135  -0.3%

. . AUD/GBP 0.5382 05388 -0.1%
to—unchangeq, with the 10-year higher by ~2bps at AUD/EUR 0.6305 06347  -0.7%
1.43%. And finally, the VIX Index rose by 7%, although  aup/YEN 80.80 81.07 -0.3%
closed well off its highs of the day, having been up  AUD/NZD 1.0590  1.0575  0.1%

0,
>20% at one stage. AUD/CAD 0.9202 09196  0.1%
|Other Markets Close Prior % A

Futures slightly lower. Given the weak lead from Wall
Street, it appears local stocks will open modestly lower X Index 23.09 21.57 7.0%
»ltapp : PE >Stly 2-Year Treasury Yield (%) 0.634  0.634  0.0%
when trading commences this morning — with futures  10-vear Treasury Yield (%) 1.425 1.407 1.3%

currently off 18 points, or ~0.3% at the time of writing.
In economic news, RBA meeting minutes are due.
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