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Markets rebound overnight, Dow adds 620 points, NFP’s out tonight

Global markets. Stocks in the US rebounded sharply [world Indices Close  Prior % A
overr.1|ght, ergsmg mpst of the losses from the prior Local Markets
session’s Omicron-driven sell-off. For the day, the Dow All Ordinaries 7,536.1 7,557.8  -0.3%
Jones was strongest of the major’s — adding 620 points ASX200 _ 72252 71,2359 -0.1%
) . ASX Emerging Companies 2,553.9 26111 -2.2%
— while the S&P 500 (+1.4%) was not far behind. The
day’s moves had a value/cyclical bent to them, with the 735 'Vgafkets sh6308 40220 Lo
.. . . oW Jones y . y . .0
small cap Russell 2000 finishing higher by 2.6% and S&P500 45771 45130  14%
sharply outperforming the tech-heavy Nasdaq, which Nasdaq 15,381.3 15,254.1 0.8%
finished higher by just 0.8% for the day. Over in Europe Russell 2000 22030 21474 2.6%
(where stocks closed before the sell-off in the prior Asian & European Markets
. Shanghai Composite 3,573.8 3,576.9 -0.1%
session), all markets ended lower. Nikke 277534 279856  0.7%
Hang Seng 23,788.9 23,658.9 0.5%
Re-opening plays outperform. Unsurprisingly, it was FTSE 100 7,129.2 71687  -0.6%
. : . DAX 30 15,263.1 154727 -1.4%
the re-openmg names which rallied the sharpe;t last CAC 40 67958 68810  -13%
night — given they wore the brunt of the selling in the
prior session — with names such as Delta (+9%), MGM ~ [Ecenomic Releases UG [FEEEE  FIE)
Resorts (+8%), Wynn (+8%) and Norwegian cruises Markit Services PMI 9:00
(+8%) all up very strongly. Elsewhere, Boeing rose by g:::z g::i:g ismsszn?‘gw gfjg 2;2
8% on a mix of the aforementioned positivity and news ECB's Lagarde Speaks 19:30
that China had cleared its 737 Max to fly. Global PMls Various
US Non-Farm Payrolls 0:30 4.5% 4.6%
. . US Unemployment Rate 0:30 550k 531k
Investors remain on edge ahead of NFPs. Despite
the strong overnight rally, the VIX Index only declined [key BW Names Close _ Prior %A
to a level of just below 28 as investors remain on-edge Alderan Resources 0.034 0033  3.0%
ahead of tonight's Non-Farm payrolls report from the Next Green Wave 0.355 0345  2.9%
: : IMEXHS 1100 1.090  0.9%
us - Where economists are expecting the country to LiveHire 0365 0365 0.0%
add 550k jobs for the month and see unemployment
tick down to 4.5% (from 4.6% in November). [Commodities T
Oil - West Texas Crude 68.84 65.33 5.4%
In other markets, the USD was modestly up against Gold 1,768.7 1,782.7  -0.8%
a basket of major currencies and is holding above a S;\ﬁr(A”S) 2'229263 2502951 _8';;&
) ) . . 0%
level of 96, while the AUD was weaker against all Uranium (Spot) 45.25 4550  -0.5%
major crosses and closed below US$0.71. Elsewhere, Tin (Futures) 39,050 39,260  -0.5%
commodities were mixed, with uranium, tin and gold [Currency Close _ Prior %A
all closing lower, while silver was slightly up and oil
. . . . DXY Ind 96.14  96.04  0.1%
rallied by >5%. And finally, bond yields were higher AUD/BSEE); 07001 07105 -0 20/°0
along the curve, with the US 10-year up 4bps and the AUD/GBP 0.5331  0.5353  -0.4%
2-year adding 7bps for the day. AUD/EUR 0.6275  0.6277  0.0%
AUD/YEN 80.24  80.12  0.1%
AUD/NZD 1.0402  1.0432  -0.3%
Futures point higher. Following the strong lead from AUD/CAD 0.9082 09105 -0.3%
Wall Street overnight, it appears local stocks will open [Gther Market S = D
. . . er Markets ose rior o
comfortably higher when trading commences — with
ASX futures currently up by 52 points, or ~0.7% at the ViXindex 2775 3112 -10.8%
i f iti 2-Year Treasury Yield (%) 0.623 0.551 13.1%
Ime ot writing. 10-Year Treasury Yield (%) 1449 1404  3.2%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.



