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Tech sharply higher again overnight, ASX futures +0.7%, RBA on deck

Global markets. It was another strong session for |World Indices Close  Prior % A
U.S stqcks overnight, with all major indices closing | ../ markets
higher in a range of 0.2% (Russell) to 1.9% (Nasdaq). Al Ordinaries 7,8189 7,785.9  0.4%
The strong moves in tech came as growth broadly =~ ASX200 , 75137 74938  0.3%
. . . ASX Emerging Companies 2,779.6 2,745.4 1.2%
outperformed value, with the inverted 2-10-year yield
curve continuing to suggest rates are nearing a cycle  US Markets
hiah. Over in E tocks all finished up i Dow Jones 34,9219 34,8183  0.3%
igh. Over in Europe, stocks all finished upinarange  ggpeog 45826 45459  0.8%
of 0.3%-0.7%. Nasdag 14,532.6 14,261.5 1.9%
Russell 2000 2,095.4 2,091.1  0.2%
Mu§k has .a b.lg day.. In company news, shares of . ¢ clropean Markets
social media giant Twitter popped 27% (the largest  shanghai Composite 3,282.7 13,2827  0.0%
single day advance since its IPO) on news that Elon Eikkeis Z;ggg Z'ggg-g gi?
. . ang Seng , . , . 1%
0,
Musk had taken a 9% stake in the company. While  oe 100 75589 7.537.9  0.3%
elsewhere, Tesla shares were also strong (+6%) as  DAX30 14,518.2 14,4465 0.5%
the company reported better-than-expected delivery ~ CAC 40 6731.4 66843  0.7%
figures over the weekend. [Economic Releases Time  Fcast Prior
In other company news, mega tech names were all ~ S&P Senices PMI 9:00 57.9 57.4
. . . 0 N RBA Rate Decision 14:30 0.1% 0.1%
sharply higher, with Netflix (+5%) and Meta (+4%)  giobal S&P PMIs Various
leading the charge, followed by solid moves amongst  US ISM Non-Manu. PMI 0:00 58.4 56.5
Amazon (+3%), Apple (+2%), Alphabet (+2%), Fed Speakers Various
Nvidia (+2%) and Microsoft (+2%). However, itwas |key BW Names Close Prior % A
the higher-beta tech names which really caught a bid, o
i . Jerwis Mining 0.885 0.820 7.9%
with the likes of Roblox (+9%), Peloton (+6%) and  aideran Resources 0.024  0.023 4.3%
Palantir (+6%) all extremely strong. Elementos 0.805  0.775 3.9%
Family Zone Cyber Security 0.475 0.470 1.1%
In other markets, the_ price of oil moved back gbove [Cemmadiies T o %/
US$100/bbl as hawkish comments from Presidents
Biden and Zelensky suggested the Russia/Ukraine Ol - West Texas Crude 103.64 9842  5.3%
flict is far f lsewh h Gold 1,933.3 11,9225  0.6%
conflict is far from over. Elsewhere, the USD moved g4 (aus) 25623 25661  -0.1%
back to ~99 as measured by the DXY, the AUD was  Silver 2455 2459 -0.2%
higher against all major crosses and commodities ~ Yranium (Spot) 59.50 5863 1.5%
. . . . Tin (Futures) 43,413 44,767 -3.0%
were mixed — with uranium up 2%, tin down 3% and
gold and silver each ~unchanged. Finally, the VIX [Currency Close  Prior %A
Index fell below 19, to finish the day at 18.57. DXY Index 98.99 98.64 0.4%
_ _ . AUD/USD 0.7545 07492  0.7%
Futures point higher. Following the strong lead aup/cBP 0.5754 0.5718  0.6%
from Wall Street overnight, it appears local stocks will ~ AUD/EUR 0.6875  0.6784  1.3%
hiah h i hi . AUD/YEN 92.61 9193 0.7%
open higher when trading commences this morning  , ;o/nzn 10859 10835  0.2%
— with ASX futures currently up by 50 points, or 0.7%  AUD/CAD 0.9420 09380  0.4%
at the time o_f writing. In e?onomlcs, today; _major [Cther Varkets Ghen B R
local news will be the RBA’s latest rate decision at
2:30pm, while ISMs are due out from several regions V!X Index , 1857 19.63  -5.4%
. 2-Year Treasury Yield (%) 2.432 2.465 -3 bp
and a host of FOMC members will speak tomorrow 14 vear Treasury Yield (%) 2405  2.385 2 bp
morning. US 2-10-Year Spread -0.027  -0.080 5bp
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