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ASXto slip on weak European session amid recession concerns.

Global Markets. It was a solid session for US [World Indices Close  Prier A
Indices overnight, as they returned to trading Local Markets
following the 4% July national holiday. The Dow All Ordinaries 68181 67969 03%
: ASX 200 6,629.3 66126 0.3%
- 0 B !
Joqes (-0.4%) was the only index that lost ground, ASX Emerging Companies 20460 20072  19%
whilst the Nasdag was the strongest performer,
: : : : US Markets
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gddlng .1.7/0' being down over -2% mtraday., it Dow Jones 309678 310973  -04%
ripped higher in the last hour on some doveish S&P500 38314 38253 02%
sentiment. Despite the S&P, Russell 2000 and gasdaﬁmm 111%3421252 13-;;;-; ;;f
Nasdaq all finishing in the green, only 3 of the 11 Hese T T o
sectors of the S&P saw gains. Elsewhere, Europe ;‘Eia" ;“Eémﬂea”{""afkem si0d0 34054 00%
L. anghai Composite 404, 405, 0%
has a very weak day, as all the indices lost over - Nikckai 264234 261533  1.0%
2.7% following increased concerns of an energy Hang Seng 21,8531 218304 0.1%
crisis FTSE 100 70255 72327 29%
' DAX 30 124012 127734 -29%
CAC 40 57950 59547 27%

In other markets. Commodities as a whole has a
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weak session — as fears of recession increased.

; ; ; ; ; German Global Construction PMI 17:30 454
This was eV|den.t in .gold, .WhICh ticked below Europe Retail Sales YoY 1530 -0.4% 0%
$1800 for the first time since October 2021. US MBA Mortgage Applications 21:00 0.7%
Copper too reached its lowest since 2020, and Hg l‘;';lb;' SENTCE? F':”'”_(J“’l‘j}w 2025300 g;i ggg
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WTI Crude slipped back below $100/bbl. US EOMC Minutes 400
: . Key BW N Cl Pri % A
Euro reaches parity. As European investors L ot T |
came to terms with a possible energy crisis, the Little Green Pharma 0320 0260  23.1%
E l d its | | | . he USD i Alderan Resources 0.012 0.01 9.1%

uro slipped to its lowest leve _agalnstt e _|n Lotus Resources 0235 0995 4.4%
2 decades. The EURO/USD is almost at parity, Paladin Energy 0595 0570 4. 4%
with the rate being ~1.025 as of writing.

|Commodities Close  Prior %A
Futures guide lower. Following the poor results 0il - West Texas Crude 10060 9960  1.0%
and weak sentiment in Europe, ASX are expected Gold 1.764.9 1.808.00 -2.4%
. . . .. - g,
to slide, being down -68 points as of writing. gﬁ\lgrm”s} 2%59”13%0 2~15:15-§U ;;;’
. . . . - . L. 0
Indeed, some important economic news is being Uranium (Spat) 5175 5195 0.0%
released overnight, with some key information Tin (Futures) 27193 26896  07%
mclu_dmg FOMC Minutes, US Mortgage [Currency S %]
Applications and numbers PMI results.
DXY Index 106.51 10514 | 1.3%
. : . AUD/USD 06795 06877  -12%
Yields. The fixed income njarket had angther AUD/GEP 05684  O0EGTE  0.2%
roller-coaster day, with massive intraday swings. AUD/EUR 0.6620  0.6530  0.4%
The 2-year lost 1bps whilst the 10-year lost 9bps, AUD/YEN 9208 9342 14%
resulting in the 2-10-Year curve inverted for the 3™ D L o | %
esufting in the 2-10-vear curve inverted for the AUDICAD 0.8854 = 0.8837  0.2%
time this year. Indeed, the 2-5-Year curve also
inverted for the first time since the 2020 [Other Markets Close  Prior %A |
lockdowns. VIX Index 2784 2670 31%
2-Year Treasury Yield (%) 2829 2837 -0.3%
10-Year Treasury Yield (%) 2.805 2.894 -3.1%
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