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Rally continues overnight with all US markets higher, crude loses 4%

Global markets. It was another strong night for US ~ World Indices Close  Prior %A |
equities, with all major indices continuing to melt-up Local Markets
as the Dow, S&P 500 and Nasdaq all put on >0.4% ﬁggggaﬂes Z’ﬁéi‘ﬁ ;'522'2 8-22;0
. . 0 , . y . 0%
for thg session, while the Russell 2000 rose 0._2 %. ASX Emerging Companies 23302 23300  0.0%
Last night also represented the 2-month mark since
L . . . US Markets
lows were hit in June, since which time the Nasdaq Dow Jones 330124 337611  0.4%
has put on 24%, Russell 23%, the S&P 500 +18% S&P500 42971 4,280.2 0.4%
and Dow 14%. In other regions, gains were similarly g""s“aﬁ 2000 123612218211 123’(;)12762 g-gz;"
. . . . . usse , . , . .2%
positive, albeit less-so, with all European indices up
0.1%-0.2%. Asian & I_Eurogean_Markets
Shanghai Composite 3,276.1 3,275.9 0.0%
Nikkei 28,871.8 28,547.0 1.1%
In economics, the big news during yesterday’s local Hang Seng 20,040.9 20,175.6 -0.7%
. . 0,
session was an (ugly) data dump and surprise rate E;i'zséoo 173,5:19626 173’57%%% 8';02
cut from China, followed by a shockingly bad Empire CAC 40 6,570.0 6,553.9 0.2%
Manufacturing print (-31 vs 5 expected) and NAHB - - -
. i ‘Economlc Releases Time F'cast Prior
Housing Market Index from the US overnight — the
: : : UK Unemployment Rate 16:00 3.8% 3.8%
latter of .WhICh fell to 49, against both expectations German Econ. Sentiment 19:00 i i
and a prior monthly read of 55. Eurozone Econ. Sentiment 19:00 -53.8
Canadian Inflation 22:30 7.6% 8.1%
. . US Industrial Production (MoM 22:30  0.3% -0.2%
USD up, yields down. The USD resumed its move ndustrial Production (MoM) ° °
higher overnight, adding 0.8% against a basket of [Key BW Names Close  Prior % A
) 0 ; )
currencies a_md 1.4% against a weak_AUD (which lost Jenvois Mining 0485 0455  6.6%
ground against all other crosses). Signs of a weaker BetMakers Tech. Group 0.460  0.445 3.4%
global economy also saw US Treasury yields fall; i’e”"fa'zth vber Secui g-i‘l)g g-igg igz"
. amily Zone Cyber Security . . 2%
with the 2-year at 3.18% and the 10-year at 2.78% -
resulting in a spread of 39bps, up 3bps on the day. [Commodities Close _ Prior %A
) ) o Oil - West Texas Crude 88.37 92.09 -4.0%
In other markets, the price of oil and commodities Gold 1,779.3 1,801.4 -1.2%
broadly came under pressure following the poor data Gold (Aus) 2,534.8  2,529.7  0.2%
. o Silver 2027 2078  -2.5%
from China. For the day, WTI crude lost 4% to end Uranium (Spot) 4750 4775  -0.5%
back at US$88/bbl (~30% off its highs of the year), Tin (Futures) 24,808 24,808  0.0%
spot uranium lost 0.5%, gold and silver were each Cireney o B T
off ~1-2% and copper was also down. Elsewhere,
the VIX Index added 2% despite the day’s lack of zm/'sgeg (1)07%;2 cl)ofl'gf _(i'i‘:f/‘:
equity market volatility. AUDI/GBP 05823  0.5867  -0.7%
AUD/EUR 0.6911  0.6940  -0.4%
. . . AUD/YEN 93.44 9506  -1.7%
Futures point higher. Following the strong lead AUD/NZD 11098 11037 10/2
from Wall Street, it appears local stocks will open AUD/CAD 0.9058  0.9097  -0.4%
higher when trading commences this mornlng — with [Other Markets Cioss ™ Frior e
ASX futures currently ahead by 22 points, or ~0.3%
at the time of writing. In economic news; today will \2”\): '“di’( Vield (5%) ;91-32 ;92-32 zézgm
. . . -Year lreasury Yie (1] . . - p
see UK employment figures, economic sentiment 10-Year Treasury Yield (%) 2787 2893  -1lbp
readings from the EZ and US industrial production. US 2-10-Year Spread -0.391  -0.360 -3 bp
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