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Markets sold-off heavily overnight as Jackson Hole looms, futures -0.6%

Global markets. It was an ugly session overnight for world Indices Close  Prior %A |
US equities, with all major indicies losing meaningful Local Markets
ground. The Nasdag was the worst performer, falling All Ordinaries 72872 73587  -1.0%
%, followed by the S&P500 and Russell 2000  nox e Yoss 2ouma  dav
2.5%, followe y the an usse ASX Emerging Companies 2,250.9 2,283.4 -1.4%
(each of which lost 2.1%) and the Dow (-1.9%). Over
. . imil ith G d US Markets
in Europe it was a similar story, with Germany an Dow Jones 33.063.6 337067 -1.9%
French markets down ~2%. S&P500 4,138.0 14,2285 -2.1%
Nasdaq 12,381.6 12,705.2 -2.5%
i . Russell 2000 1,916.7 1,957.4 -2.1%
Futures point lower. Unsurprisingly, ASX futures
: : Asian & European Markets
- 0
po.lr'\t to falls at the open, trgdlng down 0.6/9 as of Shanghai Composite 32778 82581  0.6%
writing. Over the day, some important economic data Nikkei 28,794.5 28,930.3 -0.5%
will be released, such as the S&PG manufacturing Hang Seng 19,657.0 19,773.0  -0.6%
. FTSE 100 7,533.8 7,550.4 -0.2%
and Services PMis (locally), other global PMIs (from DAX 30 13.230.6 13.544.5 -2.3%
the likes of France, Germany, the UK and US) and CAC 40 6,378.7 6,4958 -1.8%
Eurozone Flash consumer confidence. | - - - _
Economic Releases Time F'cast Prior
: f ; : : S&PG Manufacturing PMI 9:00 55.7
\_(leld_s higher gam_. It was a_Iess chaouc s_es;n_)n for S&PG Senices PMI 900 c0.0
fixed income overnight, albeit all yields still finished Global PMis Various
the day h|gher — with the |0ng_end outperforming Eurozone Flash Cons. Confidence 0:00 -28.0 -27.0
shorter bonds as the 2-Year added +4bps and the [Key BW Names Close _ Prior %A
10-Year crossed back over 3%, adding +7bps. The

. . . . Lotus Resources 0.215 0.205 4.9%

yield curve remains considerably inverted at ~29bps. Elementos 0370 0360  2.8%
Forbidden Foods 0.105 0.105 0.0%

USD continues to rise. The currency market has a Alderan Resources 0.010 0010  0.0%
significant session overnight, as EUR/USD slipped [Commodities Close  Prior %A
below parity, hitting its lowest value in ~20 Years. ]

. . . Oil - West Texas Crude 90.23 89.62 0.7%

Indeed, this was also reflected in the DXY, which Gold 17349 17472  -0.7%
gained +0.8% to nearly reach a level of 109 — also its Gold (Aus) 2,520.1 2,541.3  -0.8%

: : Silver 18.97 19.04 -0.4%
highest level in ~20 years. Uranium (Spot) 48.00 48.00 0.0%

Tin (Futures) 24,625 24,625  0.0%

In other markets. WTI Crude added ~1% on the

. . i 0,
back of OPEC+ production cut rumours, crossing [currency Close  Prior %A
back above $90/bbl. Gold, on the other hand, slipped DXY Index 108.96  108.13  0.8%
; ; AUD/USD 0.6885 0.6875  0.1%
- 0,

0.? ) fqllowmg the aforementioned strong US dgllar, AUD/GEP 05849 05813 0.6%
whilst silver also lost 0.4%. The VIX unsurpringly AUD/EUR 0.6923 06850  1.1%
rose 16% overnight, given the volatile session. AUD/YEN 9463 9413 0.5%

AUD/NZD 1.1140 1.1131 0.1%
) AUD/CAD 0.8982 0.8934  0.5%

Company reports continue. Today, numerous ASX
companies have already released their FY22 reports, [Other Markets Close  Prior %A
including Pilbara Minerals delivering its first full-year VIX Index 2380  20.60  15.5%
profit, with NPAT of ~$561M. Engineering group 2-Year Treasury Yield (%) 3314 3276 4bp
M delph fi +11% dB ill fi 10-Year Treasury Yield (%) 3.027 2.961 7 bp

onadelphous profit rose 6 and Breville profit US 2-10-Year Spread 0287 0315  3bp

rose +16%. Endeavour Group also saw profits rise
+11% and Scentre’s profit grew +20%.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
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