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Strong lead from Wall Street (>1%) ahead of Jackson Hole tonight

Global markets. Stocks had an incredibly strong Werld Indices Close  Prior %A |
session overnight, ahead of the conclusion of this  Local Markets
evening’s Jackson Hole symposium and Al Ordinaries 12919 72423 0.7%
¢ ¢ hai ASX 200 7.0481 69981  0.7%
subsequent press conference from Fed Chair ,qy Emerging Companies 29786 22500  13%
Powell. For the session, all major US indices were US Mark
. on 0 arkets
up in a range of 1.0% - 1.7% (Nasdaq led, Dow "~ 3312918 329692  1.0%
lagged), while small cap names were also strong,  S&P500 41991 41408  14%
with the Russell 2000 adding 1.5% for the day. The  Masdag 12639.3 124316 1.7%
. . . . Russell 2000 19646 19353  15%
intraday range on stocks was relatively tight until
the final hour of trade when markets moved higher  Asian & European Markets
by ~1% El h E iti ded Shanghai Composite 3.246.3 32152 1.0%
y o Elsewnere, European equiies ended 284790 283135  0.6%
mostly flat. Hang Seng 19,9684 19,2687 36%
FTSE 100 74797 74715 01%
. . . DAX 30 132720 132201 04%
From a sector perspective, overnight gains were  cac 4g 63816 63866 -01%
broad-based, with all 11 sub-sectors of the S&P i i :
500 rising. The day’s gains were led by Materials ~Economic Releases Time Feast Prior
+2.2%) and Communication Services (+2%), with Sgrrgaﬂ %Dgé' Confidence ;ggg f;afﬂ 4—133;3
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Energy (+0.8%) and Staples (+0.5%) the laggards  |)q pcg 2230 6.8
— the former on the back of a weaker oil price. Fed Chair Powell Speech 00:00
Michigan Cons. Sentiment 00:00 552 515
Yields curve keeps flattenm_g. In fixed |r_1c_ome Key BW Names Close  Prior Y
markets, the 2-year Treasury yield was surprisingly
flat ahead of tonight's Powell speech, although the  Lotus Resources 0260 0230 13.0%
9 . P i 9 Forbidden Foods 0105 0100 5.0%
10-year lost 8bps; dramatically adding to the level  jenpis Mining 0520  0.505 7.0%
of inversion already witnessed in the curve — down  Family Zone Cyber Security 0.400  0.395 1.3%
to 36bps, from 28bps previously. Commodities Close  Prior wd
In other markets, the USD was lower against a g“l-dWES‘ Texas Crude 1972,;’5_,_ 19;‘!-5%99 gf;’fﬂ
. . 0 N N . R ]
bas_ket of currencies, the AUD strqnger against a_II Gold (Aus) 25178 25146  01%
major crosses (on broad commodity strength), oil  Siver 19.24 19.12 0.6%
lost 2% but that's about where it ended; with tin,  Yranium (Spot) 4850 4850  0.0%
. . . Tin (Futures) 24525 24150 1.6%
uranium, silver and gold all higher on the day.
Elsewhere, the VIX Index lost 5% and is back at  Currency Close  Prior % A
22, while cryptocurrencies were ~flattish on the vy |ngex 10842 10861  -0.9%
day. AUD/USD 06981 06963  03%
AUD/GBP 056898 05858 07%
: : . : AUD/EUR 06997 06932  09%
Futures point higher. Uns_urpnsmgly, given the AUD/YEN 9593 9474 0.5%
strong lead from Wall Street, it appears local stocks  aupmzD 11215 11165  0.4%
will open sharply higher when trading commences  AUD/CAD 03025 08962 07%
this morning — with ASX futures currently ahead by  Giher Markets Close _Prior %A
9 points, or ~0.1% at the time of writing. Outside of
, ) VI Index 2178 2282  46%
Powell’s spegch, German consumer confidence 2-Year Treasury Yield (%) 3392 3392 0 bp
and US PCE figures are also out. 10-Year Treasury Yield (%) 3.029 3109 -8 bp
US 2-10-Year Spread -0.363 -0.283 -8 bp
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