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Stocks lower again overnight, yields up, uranium names surge ~10% 
 

 

 

 Global markets. It was another bad night for equity 

markets, as the aftermath from Friday’s Jackson 

Hole presser continued. For the day, all US indices 

traded down, with the Nasdaq (-1.0%) losing the 

most ground, followed by the Russell 2000 (-0.9%), 

S&P (-0.7%) and Dow Jones (-0.6%). Elsewhere, 

European and Asian indices were down as a whole, 

with the Nikkei being the standout, losing -2.7%.  

 

 In sector news, tech was the worst performing 

sector overnight, losing -1.3%, whilst energy and 

utilities were the only 2 sectors that finished in the 

green, adding +1.5% and +0.3% respectively. The 

majority of sectors lost betweem 0.4-0.9%.  

 

 Uranium stocks surge. In other news, uranium 

names were a standout performer overnight, as the 

Swiss government indicated nuclear power might 

be the solution to the energy crisis. As a result, 

uranium stocks surged, with URNM adding +9.8% 

and URA gaining +7.4%, with individual stocks 

such as Cameco Corp increasing +9.3%.  

 

 2-year yield hits highest level since 2007. Last 

night, the US 2-Year Treasury yield added 3bps, 

pushing it to its highest level since 2007 amid rate 

hike expectations. The 10-Year added 1bps, which 

further inverted the yield curve, sitting at -37bps.  

 

 In other markets, WTI Crude added +4.8% amid 

Iraq taking a more aggressive stance towards 

international companies operating in the region. 

Gold had a volatile day but finished flat and the 

uranium spot price added +1.5%. In the currency 

market, the USD fell marginally against a basket of 

currencies, but remains near 20-year highs. 

 

 Futures point higher. Despite the weak 

performance of US equities, the ASX looks poised 

to rise, with futures up ~+0.3% or +18bps as of 

writing. Today, notable economic data will include 

Eurozone consumer confidence, economic and 

industrial sentiment, German inflation figures and 

various Fed speakers.  

  

 
 


