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Futures higher by 0.7% ahead of all-important US CPI release tonight

Global markets. It was a strong overnight session

|W0r|d Indices Close Prior % A |
for equities, with stocks up >1% across all major US
dE ket d it h kish . Local Markets
and European markets — despite a hawkish move in "5 inaries 76145 7.63L1  -0.2%
rates and tonight’s all-important US CPI print. For  AsSx200 7,417.8 7,433.7 -0.2%
the day, the Nasdaq led gains, +1.5%, while the  ASXEmerging Companies 22226 22461  -1.0%
Dow, S&P and Russell all added ~1%. In Europe, it US Markets
L ; ; P ; Dow Jones 34,2459 33,869.3 1.1%
yvas a similar story with the big three indices higher S2P500 41375 40905  Li%
in a range of 0.6% - 1.1%. Nasdaq 11,891.8 11,7181  1.5%
Russell 2000 1,941.1 19188 1.2%
Tech leads, energy lags. From a sector standpoint  Asian & European Markets
it was the longer-duration sectors of Information Eiél‘(”ghai Composite 23;25247-23 23;2667%70 %Z;/;
. . IKKel , . y . -0.9%
Tech (1.3%) and Consumer Discretionary (1.5%)  ang seng 211644 211904  -0.1%
which led the overnight gains (again, despite rates  FTSE 100 7,9476 78825  0.8%
; - : DAX 30 15,397.3 15,308.0  0.6%
moving r,ngher), while Energy was the_ only one of CAC 40 75086 71207 118
the S&P’s 11 sub-sectors to fall — losing 0.6% for
the day — despite a solid ~1% move higher in the [S&P500 Sectors closs PIlar _ dul
price of WTI crude. Information Technology 3,491.5 3,448.0 1.3%
Consumer Discretionary 1,167.4 1,150.5 1.5%
. Energy 687.9 692.1 -0.6%
In other markets, the USD fell against a basket of
currencies, while the AUD was slightly higher vs the [Economic Releases Time  Feast Prior
USD. Elsewhere, commodites were mostly higher  Westpac Cons. Confidence 10:30 84.3
. . . . . Japan GDP 10:50 2.0% -0.8%
~10
with qll, copper and tin all rising 1@, whlie gold [}/ Unemployment Rate 1800 37% 3.7%
and silver gave up modest ground. Yields were up  Eurozone GDP 21:00  1.9% 2.3%
along the curve, 2bpss in the 2s and 10s (the curve  US Core Inflation (YoY) 0:30  55%  5.7%
. . . US Core Inflation (MoM) 0:30 0.4% 0.4%
is still heavily inverted, but unchanged at ~82bps). s mfiation (vov) 0:30 6.2% 6.5%
The VIX Index fell 1% ahead of tonight’s CPI print. US Inflation (MoM) 0:30 0.5% 0.1%
3 x Fed Spakers Various
Futures point higher. Given the strong lead from [Key BW Names Close  Prior % A
Wall Street, it appears local stocks vylll opeq sharply Elementos 0303 0290  4.3%
igher when trading commences this morning; wi Selfwealth 0.185 0180  2.8%
high hen trad th th
ASX futures currently up by 49 points, or ~0.7% at  -otus Resources 0230 0230 0.0%
the time of writing. [commodities Close  Prior % A
. . Oil - West Texas Crude 80.14 79.72 0.5%
CPI tonight. It will be an extremely busy 24 hours  Gold 1,858 1870  -0.6%
for macro data, with US CPI out tomorrow morning  Gold (Aus) 2,666 2699  -1.2%
local fi h ati for MoM/Yoy ~ Sher 2197 2202  -0.2%
(qca ime) — where expec a_ ions are for Mo 0 Uranium (Spot) 50.50 50.50 0.0%
prints of 0.4%/5.2% respectively. Elsewhere, three  Tin (Futures) 27,465 27,2710  0.7%
Fed speakers will give their views immediately after ~ €oPPer 406 401 1.1%
the release. During local hours Westpac consumer  [other Markets Close  Prior %A
confidence will be released, as will Japans GDP, Loy index 1033 1036  -0.3%
Eurozone GDP and UK unemployment figures later  aub/usp 0.6970  0.6928  0.6%
this evening_ 2-Year Treasury Yield (%) 4.522 4.502 2 bp
10-Year Treasury Yield (%) 3.703 3.682 2 bp
US 2-10-Year Spread -0.819 -0.820 0 bp
VIX Index 20.34 2053  -0.9%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.



