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Stocks higher overnight (SPX +0.8%), oil -5%, AUD +2%, futures +0.9%

Global markets. It was another strong night for ~ World Indices Close Prior %A |
g!obal equities, as a .broad-paseq rally_saw stocks Local Markets
higher across all major regions including the US,  aj Ordinaries 72491 71311 1.7%
where the S&P 500 led the gains (+0.8%), Europe,  ASX 200 70592 69462  1.6%
with the DAX/CAC both up >2% and Asia, where ASX Emerging Companies 21124 20880 1.2%
the Hang Seng continued its recent rally and added  us Markets
another ~3% for the day. Local shares were also  Dow Jones 33,2698 33,1364 04%
; : ; S&P500 38530 38241 08%
higher by ~1.5% in r r . : :
gher by ~1.5% in yesterday’s trade Nasdaq 10,4588 10,3870 07%
Russell 2000 17725 17612  06%
S&P sectors. From a sector standpoint, last night
) ~ ; Asian & European Markets
saw all 11 of the S&P’s sqb sectors closg in the Shanghai Composite 31235 31165  0.2%
green (even Energy, despite an aggressive 5%  jkkei 257169 260045 -14%
sell-off in the price of oil). The day’s strength was  Hang Seng 20,7931 20,1453 3.2%
driven by Real Estate (+2.3%) and Financials FTSE 100 7,852 17,5541 0.4%
+1.6%) names DAX 30 144908 141817 22%
(+1.6% ' CAC 40 6,7764 66239  23%
In economics, last night saw the release of FOMC  Economic Releases Time F'cast Prior
minutes (which lent hawkish, and ultimately saw  ggnjices PMI 9-00 46.9 476
intraday gains pared), while US ISM manufacturing  Italy Inflation 21:00 116%  11.8%
PMIs were also released and showed a slightly-  US Weekly Jobless Claims 0:30
weather-than-expected print of 48.4 (vs 48.5), being ' ¢ SPeakers x2 Various
down on 49.0 last month. Key BW Names Close Prior % A
. Jervois Mining 0.300 0270  111%
In. currencies, there Wgre some rather large moves Frontier Energy 0.450 0.495 5.9%
witnessed overnight, with the DXY lower by 0.4% | otus Resources 0.200 0.190 539
against a basket of currencies (despite a 1.3% rally
_ _ — - -
vs a very weak Yen), while the AUD was higher by ~ commodities Lio oo e
nearly 2% against the USD on rumours a two-year  0il - West Texas Crude 73.22 7712 -51%
Chinese ban against local coal exporters was about  Gold 1,855.7 18396  09%
: Gold (Aus) 27132 27344 -08%
to be lifted. Siler 2378 2401  -1.0%
) _ ) o Uranium (Spot) 4875 4875 0.0%
In other markets, fixed income rallied with yields  Tin (Futures) 25005 25350  -1.4%
lower along the Treasury curve — including a 6bp  Copper 3.741 3.765 -0.6%
. i . : 0
fall in the 10-year, to see it back at jl.JS'[ .3.69 %, to Other Markets Close Prior % A
now be ~20bps below the level at which it entered
the year. Elsewhere, the VIX Index fell another 4%  DXY Index 104.25 10468  -0.4%
t of the day’s equity market strength and AUD/USD 06839 06727 1.
on accoun y's equity 9 VIX Index 2199 2290  -40%
now sits below a level of 22. 2-Year Treasury Yield (%) 4341 4374  3bp
10-Year Treasury Yield (%) 3.687 3.752 -6 bp
Futures sharply higher. Given the strong lead US2-10-Year Spread 0654 0622 -3bp

from Europe and Wall Street overnight, it appears
local stocks will open sharply higher when trading
commences this morning — with ASX futures up by
59 points, or ~0.9% at the time of writing.
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