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Dow notches 11-day rally, stock futures little changed  
  

 

 

▪ Global markets. During regular trading, 

the Dow rose more than 183 points, or 0.5%, 

marking its 11th consecutive winning session. The 

30-stock index also hit its highest level since April 

2022 and had its highest close since February 

2022.The S&P500 andthe Nasdaq 

Composite added 0.4% and 0.2%, respectively.  
 

▪ In earnings news. While a stronger-than-expected 

earnings season has helped maintain the market 

rally, Wall Street is also carefully awaiting the 

Federal Reserve’s policy decision on Wednesday. 

Fed fund futures data shows a 98% probability of a 

quarter-point hike. General Electric, General 

Motors and Verizon are set to report earnings 

Tuesday morning. Mega-cap tech names Alphabet 

and Microsoft are scheduled to announce their 

quarterly results after the close. Wall Street will also 

looking at July’s consumer confidence data. 

 
▪ In other markets, the USD surged higher against 

a basket of currencies (+0.5%), as yields rose right 

along the curve (2-year +9bps, 10-year +10bps). 

Commodities were mixed, but mostly higher, with 

oil +0.4% to hold US$75/bbl, gold and silver lost 

~1% each, uranium was modestly higher, copper 

was ~flat and tin outperformed all others – rising by 

a strong 2.4%. Finally, the VIX Index rose ~2% on 

account of the day’s equity market weakness. 

 

▪ Futures ~flat. U.S. stock futures were about flat on 

Monday night after the Dow Jones Industrial 

Average continued its longest winning streak since 

February 2017. Australian shares are set to open 

up as a pivotal week looms for tech giant stocks and 

investors look to what they hope is the last US 

Federal Reserve rate rise for a while. Oil hit a three-

month high. 
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