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Nasdaq snaps 4 day losing streak, tech shares rise despite higher
yields

|Wor|d Indices Close Prior % A
Global markets. The Nasdag Composite snapped a Local Markets
fqur-day losing streak on Mond_ay, even as Treasury .\ 'odinaries 73359 7.411.8  -1.0%
yields reached levels not seen in over a decade. ASX 200 71155 71952  -1.1%
ASX Emerging Companies 2,023.7 2,058.7 -1.7%
The tech-heavy index gained 1.6% to close at
. . . US Markets
13,497.59, its biggest one-day advance since July Dow Jones 344637 34.765.8  -0.9%
28, when it rallied 1.9%. The S&P 500 gained 0.69% S&P500 4,399.8 4,404.3 -0.1%
to close at 4,399.77. The Dow Jones Industrial Nasdag 14,936.7 14,876.5 0.4%
Average fell 0.11% to 34,463.69. Russell 2000 1,856.0 11,8715 -0.8%
. . ) . Asian & European Markets
This week’s main economic event is Federal Shanghai Composite 3,003.0 3,176.2 -2.6%
Reserve Chair Jerome Powell’s speech at Jackson Nikkei 31,565.6 31,766.8 -0.6%
Hole on Friday. The worry is that Powell will dash Hang Seng 17,6233 18,3293 -3.9%
investors’ hopes that the Fed has already hiked EE(ESSOO 175;2:073;83 17537%%%1 iizf’
in . . ; 603, 789.4  -1.2%
terest rates for the final time and that its next move CAC 40 71081 72603  -0.9%
will be to cut rates early next year.
[s&P500 Sectors Close  Prior %A
The Fed has already pulled its main interest rate to Information Technology 2,986.8 29459  1.4%
its highest level since 2001 in an effort to grind down  Communication Senvices 2205 2222  -0.8%
high inflation. High rates do that by slowing the entire  Consumer Discretionary 12984 11,3086 -0.8%
economy bluntly and hurting prices for investments. [Economic Releases s Henal Brior
In earnings news. Tuesday’s reporting schedule
includes: Alumina (AWC) | BHP (BHP) | Coles
Group (COL) | G8 Education (GEM) | Hub24 (HUB) [Key BW Names Close Prior %A
Iv:ngegléll ?\NA) | IITAOI\?SH (K(i/IN) | I\f‘]eglilﬁzort |$/|'\<I/FI):1) | Lotus Resources 0.225 0.215 4.7%
onadelphous  ( ) | Monas (MVF) | Elementos 0150  0.150  0.0%
Nanosonics (NAN) | Redbubble (RBL) | Scentre Frontier Energy 0375  0.375 0.0%
Group (SCG) | Viva Energy (VEA) | Woodside
(WPL) |Comm0dities Close Prior % A
. Oil - West Texas Crude 80.17 79.24 1.2%
In other markets. The 10-year Treasury hit 4.35 Gold 1,894 1,891 0.2%
per cent, the highest since November 2007 - before Gold (Aus) 2,954 2,945 0.3%
Silver 23.31 2241  4.0%
the collapse of Lehman Brot_hers glmo;t g year later Uranium (Spot) 5875 5735 > 1%
fully ushered in the Great Financial Crisis. Tin (Futures) 25260 25186  0.3%
Copper 3.75 3.67 2.2%
Futures. Australlan_shares are set to open slightly [Other Markets loes o %D
up as the Nasdaq lifted Wall Street. US Treasury
bonds hit a 15-year high. Seven London banks SPI200 Futures 71850 7,170.0  -0.5%
. ) DXY Index 103.3 1034  -0.1%
slashed their growth forecasts for China as the AUD/USD 06413 06423  -0.2%
world’s second-largest economy continued to 2-Year Treasury Yield (%) 5.007 4.969 4 bp
slump. 10-Year Treasury Yield (%) 4342  4.252 9 bp
US 2-10-Year Spread -0.665 -0.717 5 bp
VIX Index 17.14  16.77 2.2%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
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