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ASX to fall, $A drops as US bond yields leap higher

|Wor|d Indices Close Prior % A
Global markets. The moves follow a mixed Local Markets
session on Wall Street. The S&P 500 and Nasdaq All Ordinaries 72298 7,2383 -0.1%
Composite added 0.02% and 0.2%, respectively, ASX 200 7,030.3 7,0382 -0.1%
while the Dow finished 0.2% lower. Meanwhile, the ASX Emerging Companies 19236 11,9326 -0.5%
10-year U.S. Treasury yield hit a level not seen US Markets
in more than 15 years in the session. Dow Jones 3550.3 33,6189 -89.4%
S&P500 42745 42735  0.0%
Friday marks the end of what has been a tough Nasdaq 14,580.2 14,545.8  0.2%
trading month and quarter. As of Wednesday’s close, Russell 2000 17789 17616  1.0%
the Dow is poised to end 3.4% down on the month Asian & European Markets
and 2.5% lower in the quarter. The S&P 500 is slated  shanghai Composite 3,107.3 3,102.3  0.2%
to finish the month down 5.2% and the quarter off by  Nikkei 32,371.8 32,3151  0.2%
about 4%. The Nasdaq is on pace to finish the month  Hang Seng 17,611.9 17,466.9 0.8%
and quarter losing 6.7% and 5%, respectively. FTSE 100 75932 7,625.7  -0.4%
DAX 30 15,217.4 152559 -0.3%
CAC 40 7,071.8 7,074.0  0.0%
Investors will watch for economic data on jobless
claims, home sales and the GDP on Thursday, S&P500 Sectors Close Prior %A
e turning attention to the_ Iat_est person_al Information Technology 2,8745 2,869.6  0.2%
consumption expenditures price index reading due Communication Senices 2213 2201 0.5%
Friday. The PCE reading is the Federal Reserve’s Consumer Discretionary 12452 1,250.0 -0.4%
preferred inflation metric.
Economic Releases Time F'cast Prior
In economic news. Today’s agenda AU - Retail Sales MoM 11:30 0.3% 0.5%
includes August retail sales at 11.30am. As US - GDP Growth Rate QoQ 22:30 2.1% 2.0%
well, Brickworks and Washington H Soul . >
Pattinson both release earnings, according to [Key BW Names Close  Prior UL
Commesec. Imugene hosts an EGM. Companies Lotus Resources 0.260 0.255 2.0%
paying dividends, including BHP, Commonwealth Elementos 0.130  0.135  -3.7%
Bank, Fortescue Metals, Santos, Woodside Energy Frontier Energy 0335  0.320 4.7%
and Telstra. o .
|Commod|tles Close Prior % A
In other markets. The yield on the US 10-year note .
leapt 8 basis points to 4.61 per cent at 4.20pm in O"IéweSt Texas Crude 9878 9051 3.6%
New York. It earlier reached 4.64 per cent, a fresh gzm (Aus) ;’ggg ;’Zgé :3'202
high from October 2007. Silver 9254 2985  -14%
Uranium (Spot) 72.15 71.00 1.6%
The local currency was 0.7 per cent lower; it earlier Tin (Futures) 26,012 25,888  0.5%
fell below US63.40¢. The Bloomberg dollar spot Copper 3.65 3.65 0.0%
index lifted 0.4 per cent. -
|Other Markets Close Prior % A
SPI200 Futures 7,013.0 7,008.0 0.1%
Futures. ASX futures were down 13 points or DXY Index 106.2  105.8 0.3%
0.18% to 7055 near 7.15am AEST, paring earlier AUD/USD 0.6347  0.6395  -0.8%
losses of more than 40 points. 2-Year Treasury Yield (%) 5.137 5.134 0 bp
10-Year Treasury Yield (%) 4.607 4.550 6 bp
US 2-10-Year Spread -0.530 -0.584 5 bp
VIX Index 1821 1893  -3.8%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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