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Dow snaps 3 day losing streak as Treasury yields ease

|Wor|d Indices Close Prior % A
Global markets. The Dow Jones Industrial Local Markets
Average broke a three-day losing streak Wednesday Al ordinaries 7.082.2 71410 -0.8%
as Treasury yields pulled back from multiyear highs ASX 200 6,890.2 16,9434  -0.8%
following the release of much weaker-than-expected = ASXEmerging Companies 1878.7 19200 -2.2%
jobs data. US Markets
Dow Jones 33,129.6 33,0024 0.4%
The 30-stock index gained 127.17 points, or 0.39%, S&P500 4,263.8 4,2295  0.8%
to close at 33,129.55. The S&P 500 added 0.81% Nasdaq 4247  14,565.6 -97.1%
and closed at 4,263.75. Meanwhile, the Nasdaq Russell 2000 17290 17272 0.1%
Composite gained 1.35% at 13,236.01. Asian & European Markets
Shanghai Composite 3,110.5 3,110.5 0.0%
Within the S&P 500, consumer discretionary was the ~ Nikkei 30,526.8 31,237.9  -2.3%
. . . - 0,
best-performing sector, rising about ??ggESlggg 177;111925'59 177’;?01'22 g'g;"
0 . . . s . y . -0.8%
2%. Tesla and Norwegian Cruise Line DAX 30 15,009.9 150852  0.1%
CAC 40 6,996.7 6,997.1  0.0%
Energy was the index’s worst-performing sector :
Wednesday as crude prices had their single largest ~ [S&P500 Sectors Close  Prior %A
day of losses back to September 2022. Devon Information Technology 2,926.8 2,890.6  1.3%
Energy and Marathon Oil each fell roughly 5%, Communication Senices 2252 2223 1.3%
while SLB and Halliburton both dropped more than Consumer Discretionary 1,259.1  1,2347  2.0%
4%, _ . _
|Econom|c Releases Time F'cast Prior
Investors remain on edge and are looking toward AU - Balance of Trade 11:30
Friday’s release of September’s nonfarm payrolls
data for more indications on the strength of the labor [Key BW Names Close Prior %A
market.
Lotus Resources 0.240 0.240 0.0%
. 0,
In economic news. Local: Trade balance August at ~ E'émentos 0.130 0130 0.0%
11.30am Frontier Energy 0.315 0.300 5.0%
— . P
Overseas data: US trade balance August [Commodities Close  Prior L
] Oil - West Texas Crude 84.43 89.42 -5.6%
In other markets. The yield on the US 10-year note  Gold 1,822 1,824  -01%
was 7 basis points lower to 4.73 per cent at 3.31pm Gold (Aus) 2,879 2,893  -0.5%
in New York; it reached as high as 4.88 per cent Silver 2101 2118  -0.8%
during Asia’s trading day. The 30-year was at 4.86 LTJ,’a’(“F“T (SF;Ot) 2731;)5%1 27;’51;4 'é'jz;"
. : in (Futures X X -0.4%
per cent; it earlier touched 5 per cent. Copper 359 262 0.8%
The local currency was 0.4 per cent higher, holding |Other Markets Close Prior %A
alk_)ovedUOSS3¢, the ItSIoomberg dollar spot index SPI200 Futures 69160 69000  0.2%
slipped L. per cent. DXY Index 1071 107.0  0.0%
AUD/USD 0.6328  0.6300  0.4%
Futures. ASX futures were down 35 points or 0.5 2-Year Treasury Yield (%) 5.054 5145 -9 bp
per cent to 6929 near 8.30am AEDT, tracking a 10-Year Treasury Yield (%) 4737 4795  6bp
weaker US sharemarket that sent the benchmark US 2-10-Year Spread 0317 -0.35  3bp
VIX Index 1857  19.78  -6.1%

S&P 500 to a four-month low.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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