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S&P 500 closes higher Tuesday but logs first 3 months losing streak
since 2020

Global markets. Stocks rose Tuesday, regaining

some ground at the end of a dismal month that was [World Indices Close Prior %A
fin rging interest rates.
defined by surging interest rates Local Markets
All Ordinaries 6,976.5 6,960.2  0.2%
The S&P 500 climbed 0.65% to 4,193.80, while ASX 200 6,780.7 6,772.9  0.1%
the Nasdaq Composite added 0.48% to 12,851.24. ASX Emerging Companies 18498 18533 -0.2%
The Dow Jones Industrial Average advanced 123.91
. %. to 33.052.87 US Markets
points, or 0.38%, to 33,052.87. Dow Jones 33,052.9 32,929.0 0.4%
S&P500 4,193.8 4,166.8  0.6%
Real estate and financials outperformed in the S&P Nasdag 14,409.8 14,3355 0.5%
500, with the sectors higher by 2% and 1.1%, Russell 2000 16473 16369 06%
respectively. Notably, however, some mega-cap tech  agjan & European Markets
stocks lagged. Alphabet and Meta Platforms shares Shanghai Composite 3,018.8 3,0215 -0.1%
were lower. Nvidia declined by nearly 1%. Nikkei 30,858.8 30,586.0  0.9%
Hang Seng 17,1125 17,406.4 -1.7%
. . . . FTSE 100 7,321.7  7,334.0  -0.2%
Earnlnﬁs seilson conr;unued Tues_day. therplllar slid DAX 30 148104 147165  0.6%
more than 6% after the construction equipment CAC 40 6.885.7 68251  0.9%
maker said its fourth-quarter revenue would only be
“slightly” higher than the year-ago [s&P500 Sectors Close Prior % A
i 0,
period. JetBlue shares dropped more than 10% after -1 Technology 2,9035 2,887.4  0.6%
the airline’s third-quarter results missed expectations  communication Senices 217.8 2174 0.2%
on the top and bottom lines. Consumer Discretionary 1,207.0 11,1985  0.7%
* In stocks and economic news. President Joe [Economic Releases Time  Fcast  Prior
B_|den will meet W|t_h Chm_e_se leader Xi Jinping on the  Au - Building Permits MoM 11:30  1.3% 7.0%
sidelines of the Asia-Pacific Economic Cooperation US - ADP Employment Change 23:15
summit in San Francisco in November, White House g _ igm Manufactoring PMI 1:00
press secretary Karine Jean-Pierre said Tuesday [Key BW Names Close  Prior %A
(Wednesday AEDT).
Lotus Resources 0.230 0.220 4.5%
AGMs are hosted by BHP, Charter Hall Retail REIT, E'emt_e”tgs 8-;38 géig %-02‘3’
Cromwell Property Group, Domino’s Pizza, rontier =nergy ' : e
Megaport, Sims and Vicinity. [commodities Close  Prior % A
= In other markets. The Cboe Volatility Index Oil - West Texas Crude 8146 8254  -1.3%
- 0,
(VIX) dropped to an 18 handle, below the fear gg:g ) ;'51’2‘1" é’igi 8'&/"
3 . u y y .
gauge’s long-term average of roughly 20. A higher Silver 2284 2332 2 10/‘:
VIX level can point to greater uncertainty in markets.  yaniym (spot) 7500  75.00  0.0%
Tin (Futures) 25,014 24,902 0.4%
October’s losses come amid a rapid rise in Treasury  Copper 3.67 3.68 -0.1%
yields. This month, the benchmark 10-year U.S. : -
Treasury yield breached the key 5% level for the first ~LOther Markets Cleep __PEr ok
time since 2007. Market participants attribute the rise  spj00 Futures 6.809.0 6,798.0  0.2%
to several factors, including concern the Federal DXY Index 106.1  106.1 0.0%
Reserve will keep interest rates higher for longer. AUD/USD 0.6337 0.6373  -0.6%
2-Year Treasury Yield (%) 5.083 5.050 3 bp
= Futures. ASX futures up 35 points or 0.5% to 6818 ijos‘\;ei‘gteas‘gy Y'Z'd (%) ‘(‘)-91%67 ‘(‘)-Slzi ggp
-10-Year Sprea -0. -0. p
near 7am AEDT. VIX Index 18.13  19.74  -8.2%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
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client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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