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S&P 500 closes at record high, Dow gains 300 points; ASX to rise

Global markets. The S&P 500 closed at a new

X . World Indices Close Prior %A
record high, as all three major indexes ended | -
Thursday’s trading session in positive territory, after Local Markets
clawing back the steep losses suffered earlier in the ﬁggg‘ggar'es ;’222-; ;';jgg g-gz’
. . y . , . .8%
week. This marks the l;th record hlgh'that the 500- ASX Emerging Companies 19624 1950.8  0.6%
stock benchmark has cinched so far this year.
US Markets
A A . Dow Jones 38,773.1 38,424.3 0.9%
The broad stpck index climbed 0.58%, settling at S&P500 50297 50006 0.6%
5,029.73, while the Nasdaq Composite added 0.30%  Nasdag 17,845.7 17,807.6  0.2%
to close at 15,906.17. The Dow Jones Industrial Russell 2000 2,061.5 20121  2.5%
Average traded 348.85 points higher, or 0.91%, to Asian & European Markets
end at 38,773.12. Shanghai Composite 2,865.9 2,865.9  0.0%
Nikkei 38,157.9 37,703.3 1.2%
- Hang Seng 15,944.6 15879.4  0.4%
Tesla and Meta I_Dlatforms outperformed, rising 6% ETSE 100 75975 75684  0.4%
and 2%, respectively. Shares of Wells Fargo rose DAX 30 17,046.7 16,9455  0.6%
7% after the Office of the Comptroller of the CAC 40 7,7434 76774 0.9%
Currency ended a key penalty for the bank. T e S B
. Information Technology 3,679.3 3,695.4 -0.4%
Fresh de}ta from Thursday morning revealed , Communication Serices 2750 2748  0.1%
that retail sales dropped 0.8% in January. That’s Consumer Discretionary 14451 14324  0.9%
much more than the 0.3% decline expected by : : :
economists, according to Dow Jones. This raised [Economic Releases IR e o
some concern about the strength of the U.S. USA - PPl MoM 0:30  0.10%  -0.1%
consumer under the weight of sticky inflation and USA - Building Permits 0:30
high interest rates, and sent Treasury yields down.
. |Key BW Names Close Prior % A
In economic news. No local data
Lotus Resources 0.325 0.330 -1.5%
. . . Elementos 0.115 0.100 15.0%
Overseas datg. UK retaql sales January gt _6pm, us Frontier Energy 0265 0285  -70%
January PPI final, housing starts and building
permits at 12.30am Saturday, University of Michigan ~ [Commodities Close  Prior %A
February consumer sentiment at 2am Saturday Oil - West Texas Crude 7757 76.49 1.4%
o . Gold 2,004 1,992  0.6%
In other markets. Oil prices rallied Thursday on a Gold (Aus) 3072 3,069  0.1%
weakening dollar after shaking off earlier losses fom  Silver 2292 2237 25%
Uranium (Spot) 104.00 104.00 0.0%
a weak demand forecast for 2024. Tin (Futures) 27465 27571 -0.4%
The West Texas Intermediate contract for March Copper 8.7 872 14%
gained $1.46, or 1.91%, to $78.10 a barrel. [Other Markets Close _ Prior %D
The Brent contract for April traded at $82.83 a barrel,
adding $1.23 or 1.51% a barrel. SPI200 Futures 7,630.0 7,546.0 1.1%
DXY Index 104.7 104.9 -0.2%
Qil prices were finding support from a weakening AUD/USD . 0.6524  0.6488  0.6%
dollar after January U.S. retail sales fell more than 2-vear Treasury Yield (%) 4.578 4562 Obp
ted, said Phil Flynn, analyst with the Price 10-Year Treasury Vield (%) 423 4261 3bp
expected, ynn, Yy US 2-10-Year Spread 0197 0197  Obp
Futures Group. VIX Index 14.00 1439 -2.7%

Futures. ASX futures up 72 points or 1% to 7630
near 8am AEDT

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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