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Dow closes higher; ASX to drop as US rate cut optimism cools

. |W0r|d Indices Close Prior % A
Global markets. The Dow Jones Industrial
Average closed higher Friday after a whipsaw A'-i‘l’fg'g,"af'@s eslo 75004 08%
. . . rdinaries s . s . .8%
session, where it marked a fresh intraday record, ASX 200 74427 73779 0.9%
and the tech-heavy Nasdag-100 set a record close. ASX Emerging Companies 1,041.9 19327 0.5%
All three major averages scored their seventh-
straight winning week. US Markets
Dow Jones 37,305.2 37,248.4 0.2%
S&P500 4,719.2  4,719.5 0.0%
The Dow closed up 56 points, or 0.2%, at 37,305.16.  Nasdaq 16,6235 16,537.8  0.5%
. . - 0,
The S&P 500 slipped 36 points, or 0.01%, to Russell 2000 19851 20005 -0.8%
4,719.19 while the Nasdag Composite closed up 52 Asian & European Markets
points, or 0.4% at 14,813.92. The Nasdag- Shanghai Composite 2,9426 2959.0 -0.6%
100 ended Friday at 16,623.45, topping a record Nikkei 82,9705 32,6862 0.9%
| dating back to November 2021 Hang Seng 167922 164022 2.4%
close 9 - FTSE 100 75764 7,649.0 -0.9%
DAX 30 16,751.4 16,752.2 0.0%
Price moves may have been exaggerated by the CAC 40 75969 75759  0.3%
simultaneous expiration of stock index futures and [S&P500 Sectors Close _ Prior %D
options, as well as options on individual stocks, in o Tech a6l 33024 0%
g . H nformation Technology y . , . A
the quarterly event known as “triple witching. Communication Senices 9373 9369  0.1%
Consumer Discretionary 1,417.0 1,410.2 0.5%
Wall Street rallied this week after the Federal E — = rra——
. . conomic Releases me ca rior
Reserve on Wednesday admitted that its efforts to ' ' '
tamp down inflation are taking hold, and indicated CHN - FDI YTD YoY 19:00 -9.4%
three interest rate cuts are coming in 2024, buoying
investor sentiment. The November retail sales data
. i 0,
that came in stronger than expected on Thursday, [<ey BW Names Cose  Alor g
following this week’s cooler inflation readings, added | otus Resources 0290  0.290  0.0%
to hopes the Federal Reserve could navigate a soft Elementos 0100 0100  0.0%
|anding_ Frontier Energy 0.370 0.370 0.0%
|C0mmodities Close Prior % A
The S&P 500 marked its longest weekly winning _ ]
streak since 2017, and could still soon join the Dow 1 - West Texas Crude T Tk o
with its own all-time high. The broad marketindexis  goq (aus) 3012 3040  -0.9%
less than 2% away from that mark, which was set in Silver 23.84 2417  -13%
January 2022. Uranium (Spot) 87.00  85.00  2.4%
Tin (Futures) 25,175 24,690 2.0%
Copper 3.88 3.87 0.3%
In stock news. N/A |
Other Markets Close Prior % A
In other markets. Oil prices settled lower on Friday,
but rose slightly for the week on a weaker dollar and EiffodFutufes 7i%52660 7i?>22§0 'g-g:f
H H naex . . -0.5%
improved 2024 demand outlook after a s'Frlng of AUD/USD 0.6699 06697  0.0%
recent losses. The West Texas Intermediate contract  ,.year Treasury Yield (%) 4449 4386 6 bp
for January fell 15 cents, or .21%, to settle at $71.43 10-Year Treasury Yield (%) 3913  3.921 -1bp
a barrel. The Brent contract for February shed 6 US 2-10-Year Spread 0197 0197 Obp
VIX Index 12.27 12.47 -1.6%

cents, or .08%, to settle at $76.55.

Futures. ASX futures down 74 points or 1.0% to
7381 near 6am AEDT

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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