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RESEARCH

S&P 500, Nasdaq close lower as tech sector falters; ASX to rise

14 March 2024

Global markets. The S&P 500 was lower on

Wednesday, pulling back from a record reached in [World Indices Close  Prior %A
the previous session, as Nvidia cooled off from its | ocal Market
ocal arkets
red-hot rally. All Ordinaries 7,989.5 7,973.0 0.2%
The broad market index slipped 0.19% to close at ﬁgi E?T?er  companies ;’ggg-‘; ;;gé-g g-iz’
. . y . , . 4%
5,165.31, while the Nasdagq Composite lost 0.54% to ging =omp
16,177.77. The Dow Jones Industrial Average added  US Markets
37.83 points, or 0.1%, to finish the session at Dow Jones 89,043.3 39,0055 0.1%
3904332 S&P500 5165.3 51753 -0.2%
! ) ) Nasdag 18,068.5 18,219.1 -0.8%
Nvidia shares were down 1.1%. Shares of Meta Russell 2000 20717 2,065.5  0.3%
Platforms slipped 0.8%, and Apple fell about 1.2%. Asian & European Markets
The VanEck Semiconductor ETF (SMH) slid roughly ~ Shanghai Composite 3,043.8 13,0559 -0.4%
2% for its third losing session in four. The information E‘kke's i?ggg-i igvgg;g 'giZf
N 0 ang Seng ) . s X -0.1%
technology sector slipped about 1.1%. FTSE 100 77722 77478  0.3%
Wall Street is coming off a winning session, with the gﬁéi% 187'193671; 1;5’:75'; g'gf;z
S&P 500 and Nasdaq popping more than 1% on T T '
Tuesday, after February U.S. inflation data came in [s&Ps00 sectors Close  Prior % A
abput in line with expectations. Core mflayon, wh|_ch Information Technology 38139 38555 -11%
strips out food and energy from the headline reading,  communication Senices 275.1 2747 0.2%
increased more than expected last month. Consumer Discretionary 14580 14596 -0.1%
Wall Street will remain hypervigilant for how the [Economic Releases Time  Fcast  Prior
central bank will proceed with monetary policy at its CHN - New Yuan Loans 19:00
next meeting beginning on March 19, Yoshioka USA - PPl MoM 2330 0.30%  0.3%
noteq, where she expects Fed Chair Jerome Powell USA - Retail Sales MoM 2330 0.80%  -0.80%
to reiterate a data-dependent outlook and more [Key BW Names Close  Prior %A
neutral tone.
Lotus Resources 0.390 0.390 0.0%
In econmic news. Local: NZ January net migration Elementos 0.145 0140  3.6%
at 8.45am Frontier Energy 0.395 0.380 3.9%
) |Commodities Close Prior %A
Overseas data: US February retail sales and PPI at _
11.30pm, January business inventories at 1am Oil - West Texas Crude 7957 7796 2.1%
. Gold 2,174 2,158 0.7%
Friday AEDT Gold (Aus) 3283 3267  0.5%
Silver 25.01 24.13 3.7%
In other markets. Crude oil futures jumped Uranium (Spot) 86.00  90.00  -4.4%
Wednesday after Ukraine struck refineries in Russia, 22 (F:r‘“res) 21'220 Zg'gi“ 'g-f:/"
underlining risks to production and fuel supplies PP ' ' 0
from the war in Eastern Europe. [other Markets Close  Prior % A
e West Texas Intermediate contract for Apri SPI200 Futures 7,759.0 7,729.0  0.4%
The West T Int diat tract for April
gained $2.16, or 2.78%, to settle at $79.72 a barrel. DXY Index 1029 1029  0.1%
0 AUD/USD 0.6622  0.6605  0.3%
The B:ent contract for Ma?/ added $2.11, or 2.58%, 2-Year Treasury Yield (%) Aot 4584 5 bp
to settle at $84.03 a barrel. 10-Year Treasury Yield (%) 4.188 4.151 4 bp
. US 2-10-Year Spread -0.197 -0.197 0 bp
0,
Futures. ASX futures up 22 points or 0.3% to 7759 VIX Index 1374 1383 -0.7%

near 7am AEDT

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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