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Nasdaqg closes at record high as Nvidia and Al trade rallies on; ASX to rise
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Global markets. The Nasdaq closed Friday at a [world ndices Close  Prior %A
fresh record high as gains in chipmaker Nvidia Local Markets
outweighed worries that the Federal Reserve will All Ordinaries 7,999.2 80831 -1.0%
delay interest rate cuts. ASX200 _ 7,727.6  7,811.8 -1.1%
ASX Emerging Companies 2,231.2 2,230.5 0.0%
The S&P 500 rose 0.7%, closing at 5,304.72, while US Markets
. 5 ;

the Nasdaq Composite advanced ;.1&, ending at Dow Jones 30.069.6 39,0653 0.0%
16,920.79. The Dow Jones Industrial Average edged  saps00 5,304.7 52679 0.7%
up 4.3 points, or 0.01%, to finish at 39,069.59. Nasdag 18,808.4 18,623.4  1.0%

) ] Russell 2000 2,060.7 20484  1.0%
Week to date, the S&P 500 inched up just 0.03%.

_ ; ; Asian & European Markets
Irllelg/edl:ﬂheav);w.l;lastﬂanOUtper:fOJ?%%O}vnh a E.am .(t)f Shanghai Composite 3,088.9 31164  -0.9%
P, 0. tg:anw 'i’. ? oW shed £.35%, marking Its e 38,645.9 39,1032 -1.2%

Irst negative week in five. Hang Seng 18,609.0 18,868.7 -1.4%
- . . FTSE 100 8,317.6 83392 -0.3%
Nvidia _shares cll_mbed arourjd 2.6% Friday as _ DAX 30 18,693.4 18,6913  0.0%
enthusiasm continued over its blockbuster earnings CAC 40 8,095.0 8,023 -0.1%
report, pushing the shares above $1,000 for the first : -
time. The bullish sentiment on the Al giant and other ~ [S&P500 Sectors Close  Prior %A
tech names powered the market higher, even as Information Technology 4,031.2 39861 11%
concerns the Fed will not lower rates this summer Communication Senices 2980 2042 1.3%
Iingered Consumer Discretionary 1,428.0 1,417.3 0.8%
After several strong economic and labor data [Economic Releases Time Feast Prior
releases this week, Goldman pushed its forecast for CHN - Industrial Profits (YTD) YoY 11:30
the Fed'’s first rate cut back to September from July.
L 0
Traders are now pricing in less than a 50% chance [Key BW Names Close _ Prior %h
the central bank will cut rates at its September
meeting, according to the CME FedWatch Tool. Lotus Resources 0.460 0485  -5.2%
Elementos 0.145 0.160 -9.4%
Several tech names were higher on Frontier Energy 0400 0390  2.6%
Friday. Advanced Micro Devices and Intel rose 3.7% o .
. . |Commod|t|es Close Prior % A
and 2.1%, respectively. Meta and Netflix shares also
rallied 2.7% and 1.7% each. Their performance Oil - West Texas Crude 7778 7712 0.9%
helped Nasdaq log its eleventh record close of the Gold 2,339 2382  -18%
year Gold (Aus) 3528 3,596  -1.9%
: Silver 3057 3095  -1.2%
In economic news. US markets will be closed on gzagiul“;( EJSPOF) - g;-gé g;-gg 8-82//0
H obal ranium . . .0%
Monday for Memorial Day' Sprott Uranium Miners ETF 56.29 56.48 -0.3%
In other markets. The ASX tech sector will also be ip“’g tPhVS'CE" Uranium Trust 3231-26219 fjfég ;éﬁf
in focus on Monday, after US benchmarks were C'gp(p:r ures) o i e
helped higher by a continuing rally in tech stocks late
last week, which drove the Nasdaq to reset a record  [Other Markets Close  Prior % A
high in Friday’s session. SPI200 Futures 7,798.0 7,796.0  0.0%
- . DXY Index 104.7 104.6 0.1%
Future_s. Futures are pomtmg 46 p0|_nts, or 0.6 per AUD/USD 0.6630 0.6624  0.1%
cent, higher at 7798, putting the equity benchmark 2-Year Treasury Yield (%) 4946  4.875 7bp
on track for a modest rebound from its 1.1 per cent 10-Year Treasury Yield (%) 4.467  4.424 4 bp
sell-down on Fnday US 2-10-Year Spread -0.197 -0.197 0 bp
VIX Index 11.92 1230  -3.1%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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