EQUITIES

RESEARCH

2 July 2024

S&P 500, Nasdaq close higher to kick off second half’s trading; ASX to fall
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Global markets. Stocks were higher Monday with [World indices Close  Prior %A
the Nasdag Composite closing at a record, as Wall Local Markets
Street looked to maintain the strong momentum seen  All Ordinaries 7,9923 80138 -0.3%
in the first half of 2024. ASX 200 _ _ 7,750.7 7,767.5 -0.2%
ASX Emerging Companies 2,117.1  2,134.1 -0.8%
The tech-heavy Nasdaq advanced 0.83% to end at US Markets
17,879.30, a closing h|gh for the index. The S&P Dow Jones 30.169.5 39118.9 0.1%
500 added 0.27%, closing at 5,475.09. The Dow S&P500 54751 54605  0.3%
Jones Industrial Average ticked higher by 50.66 Nasdaq 19,812.2 19,6829  0.7%
points, or 0.13%, to close at 39,169.52. Russell 2000 20301 20477 -0.9%
i ; 0 Asian & European Markets
Ti(.llhn:bgly .glant hglgngS/OﬁAaqge.dIZI.Z /IOI'. Shanghai Composite 2,994.7 2,967.4  0.9%
while Apple jumped 2.9%. Artificial intelligence Nikkei 30.631.0 39582.9 0.1%
darling Nvidia advanced 0.6%. The tech sector rose Hang Seng 17,718.6 17,7186  0.0%
1.3% in July’s first trading session. FTSE 100 8,166.8 8,164.1  0.0%
] . DAX 30 18,290.7 18,2355  0.3%
Those moves follow continued excitement CAC 40 7,561.1 7,479.4  1.1%
surrounding Al that helped prop up stocks such as : -
Nvidia, which led the S&P 500 to a 14.5% first-half ~ [S4P500 Sectors Close  Prior %A
gain. The Nasdaq Composite rallied 18.1% in the Information Technology 43975 43411 1.3%
first half, while the Dow Jones Industrial Average Communication Senices 3105 3102 0-12/0
underperformed due to a pullback in the second Consumer Discretionary 1,503.1 14921  0.7%
quarter, adding 3.8%. [Economic Releases Time  Fcast  Prior
Investors are still ever cognizant of a lack of market AUS - RBA Meetin Minutes 11:30
breadth that continues to plague the market and Euro - Core Inflation Rate YoY 19:00 2.80%  2.9%
could influence moves into the second half of the USA - Fed Chair Powell Speech 23:30
year, according to Calamos Investments senior vice [key BW Names Close  Prior %A
president and portfolio specialist Joseph Cusick. He Lotus Resources 0330 0345  -4.3%
noted that only 10 stocks make up roughly 33% of Elementos 0125  0.130  -3.8%
the S&P 500's overall weight, which is a level of Frontier Energy 0475 0475  0.0%
disproportion he says has only occurred three times - .
. |Commod|t|es Close Prior % A
in the past.
. . . Qil - West Texas Crude 83.41 81.43 2.4%
M_onday kicks off a holiday-shortened trading week, Gold 2332 2323 04%
with the market c_Iosed Th_ursday _for the Fourth of Gold (Aus) 3504 3,480 0.7%
July. Investors will get a big clue into the state of the  Silver 29.43  29.08 1.2%
labor market Friday with the June jobs report. Uranium (Spot) 8525 8525  0.0%
Global X Uranium ETF 29.14 28.95 0.7%
In economic news. Overseas: ISM Manufactoring Sprott Uranium Miners ETF 49.62  49.24  0.8%
PMI Sprott Physical Uranium Trust 18.56 18.56 0.0%
Tin (Futures) 32,739 32,012 2.3%
In other markets. U.S. Treasury yields rose, with Copper 4.41 4.37 0.9%
the rate on th(_a benphmark 10-year note climbing [Other Markets e o T
nearly 13 basis points to 4.471%. The 2-year
Treasury yield rose 4 basis points to 4.762%. SPI200 Futures 7,720.0 7,737.0  -0.2%
DXY Index 105.9 105.9 0.0%
) AUD/USD 0.6655 0.6678 -0.3%
Futures. ASX futures are down 24 points, or 0.3 per  2-Year Treasury Yield (%) 4741  4.756 -2 bp
cent, to 7720 near 7.30am AEST. 10-Year Treasury Yield (%) 4.471 4.400 7 bp
US 2-10-Year Spread -0.197 -0.197 0 bp
VIX Index 12.23 12.45 -1.8%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may
earn brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a
client in these securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and
conflicts highlighted at the end of this report and not only consider this report in making an investment decision.
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