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S&P 500 best day since June as Nvidia lead tech turnaround; ASX to rise

Global markets. The S&P 500 rose Monday to [World Indices Close  Prior %A
notch its best day since June 5 as tech shares
b d on the heels of the worst weekly loss for the Local Markets
bounced o _ Yy All Ordinaries 81664 82092  -0.5%
index since April. ASX 200 7,931.7 7,971.6 -0.5%
. ASX Emerging Companies 2,119.3 2,161.8 -2.0%
The benchmark climbed 1.08% to settle at 5,564.41
and clinch its best day since June 5, while US Markets
the Nasdagq Composite advanced 1.58% to close at ggﬁ égges ‘;0;5‘:5145-15 4;’?(?;5 2?3’
. , . y . 1%
18,007.57_. The Dow Jones I_ndustnal Average rose Nasdag 10.822.9 402875 -50.8%
127.91 points, or 0.32%, to finish at 40,415.44. Russell 2000 2,220.6 21843 1.7%
Nvidia popped 4.8%, recovering some of its 8% Asian & European Markets
pullback from last week. Other major tech stocks Shanghai Composite 2,964.2 29823  -0.6%
such as Meta Platforms and Alphabet also rose more u!‘:;'Seng f?’ﬁiﬁ'g ‘1‘2'2‘153'; 11;"/"
0, i H , . , . .3%
than 2%. Crowd_Strlke was the WO'I’S'F performer inthe £ 700 81988 81557  0.5%
S&P 500, dropping 13.5% and building on last DAX 30 18,407.1 18,171.9  1.3%
week’s nearly 18% loss. CAC 40 7,6220 75345 12%
Tech stocks were under pressure last week as [s&P500 sectors Close  Prior %A
investors rotated out _of those names in favor of Information Technology 43828 42984  2.0%
smaller names, sending the S&P 500 lower by nearly  communication Senices 3055 3019 1.2%
2% last week. The Nasdag shed more than 3% Consumer Discretionary 15255 15123  0.9%
during that period. - - -
|Econom|c Releases Time F'cast Prior
Despite tech’s strong gains, small-cap stocks held
up. The Russell 2000 closed about 1.7% higher on
Monday.
Traders also kept an eye on the U.S. political [Key BW Names Slo SR T
Iandscape aft.er President Joe Biden dropped ou_t of Lotus ReSOUrces 0295 0305  -3.3%
the presidential race on Sunday and endorsed Vice Elementos 0.115 0120  -4.2%
President Kamala Harris. Since Biden’s disastrous Frontier Energy 0.555  0.555 0.0%
deb_ate per_forman_ce in Ju_ne, many analysts were EemmEeies S T S
seeing an increasing likelihood of a win by former
President Donald Trump in November. Qil - West Texas Crude 78.18 79.00 -1.0%
_ _ _ _ Gold 2,397 2411  -0.6%
Earnings and central bank policy remain top of mind Gold (Aus) 3606 3,599  0.2%
for Wall Street. Traders have been pricing in a nearly  Silver 29.06 2940  -1.2%
. . . i 0,
93% likelihood of the Federal Reserve cutting Uranium (Spot) 8500 8500 0.0%
interest rates during its September meetin Global X Uranium ETF 2845 2820 0%
In g p g. Sprott Uranium Miners ETF 4707 4694  03%
. Sprott Physical Uranium Trust 18.47 18.23 1.3%
In economic news. No local data. Tin (Futures) 31050 3105  0.0%
Overseas data: Eurozone consumer confidence July;  Copper 419 426 -1.5%
US existing home sales June, Richmond Fed [Other Markets Close  Prior N
manufacturing index July
SPI200 Futures 7,956.0 7,876.0  1.0%
In other markets. Copper fell 1 per cent to settle at DXY Index 1044 1044  0.0%
$US9216.50 ($13,874.84) a tonne on the LME. All AUD/USD 0.6643 0.6700  -0.9%
other metals declined on the exchange. 2-Year Treasury Yield (%) 4521 4517 Obp
10-Year Treasury Yield (%) 4.254 4.241 1bp
Futures. ASX futures up 55 points or 0.7% to 7956 US 2-10-Year Spread 0197 0197 Obp
VIX Index 14.90 16.51 -9.8%

near 7am AEST

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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