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Stocks close higher on Friday as market comeback lifts S&P500; ASX to slip

= Global markets. U.S. stocks rose on Friday as [World indices Close  Prior %A |
investors closed out the best week of 2024, partofa .
market comeback from a violent rout to begin All Ordinaries 8189.9 80838  1.3%

August. ASX 200 79711  7,8655  1.3%

. ASX Emerging Companies 2,072.2 2,048.4 1.2%
The S&P 500 added 0.2% to 5,554.25, while
the Nasdaq Composite gained 0.21% to 17,631.72 US Markets

on Friday. The Dow Jones Industrial Average rose Dow Jones 40,659.8 40,5631 0.2%
. 0 S&P500 5,554.3 5,543.2 0.2%
96 points, or 0.24%, to 40,659.76. For the week, the  \a54aq 105085 19,490.2  0.1%
S&P 500 added nearly 3.9%, its best week since Russell 2000 2,141.9 21355 0.3%
November 2023. The Nasdaqg gained 5.2%, while the Asian & Eurobean Markets
Asian & European Markets
30-stock Dow advanced 2.9% on the week. Shanghai Composite 2.879.4 28774  0.1%
. . . Nikkei 38,062.5 36,726.6 3.6%
Folonvmg the comeback thls'week, the S&P _500 is Hang Seng 174302 171002  1.9%
now just 2% away from its m.|.(j—JuIy record hlgh.l Data g1sE 100 83114 83474  -0.4%
this week helped assuage a jittery market. Retalil DAX 30 18,322.4 18,183.3  0.8%
sales data released Thursday came in much CAC 40 7,449.7 74234 0.4%
stronger than economists expected, while weekly [SeP500 Sectors T R %h
jobless claims fell. Both offered evidence that ‘
recession fears, which helped spark a global sell- Information Technology 4,316.8 43057  0.3%
ff earlier this month, were overblown. Inflation Communication Senices 2995 2989 02%
0 N v ; ' Consumer Discretionary 1,472.7 1,470.6 0.1%
readings released earlier this week also bolstered
hopes that a soft landing scenario was still possible. [Economic Releases Time Fcast  Prior
Shares of Nvidia are among the biggest winners in CHN - FDI (YTD) YoV 19:00
technology stocks on the week with a gain of more
than 18%. Apple and Microsoft advanced roughly 4% _
0 . |Key BW Names Close Prior % A
and 3%, respectively, for the week.
. . . . Lotus Resources 0.250 0.250 0.0%
But investors stepped in to buy since then, with the Elementos 0095 0095  0.0%
S&P 500 gaining for seven days in a row as Frontier Energy 0.465  0.450  3.3%
economic reports quelled recession concerns. The _ : -
Nasdaq posted its best week since November 2023,  [Commodities Elo N o 1
On Friday, consumer sentiment rose more than Oil - West Texas Crude 75.17  78.05  -3.7%
expected, according to the latest University of Gold 2,543 2,493 2.0%
Michigan survey. Gold (Aus) 3,752 3,714 1.0%
Silver 28.91 28.36 1.9%
] In economic news. N/A Uranium (Spot) 83.00 83.00 0.0%
Global X Uranium ETF 25.32 25,51 -0.7%
= In other markets. Gold futures rose 1.4% Friday to Sprott Uranium Miners ETF 4118 4159  -1.0%
$2,526.60, after hitting a new intraday all-time high of ipfon Physical Uranium Trust 1710 1742 '1-8;%
$2,537.50. Week to date, gold futures are up around C'gp(ge‘f”'es) 31‘223 31"1‘20 é;;z
2.2%, putting the commodity on pace for its third
straight positive week. [other Markets Close  Prior %A
The VanEck Gold Miners ETF also gained 2% on SPI200 Futures 7,898.00 7,888.00  0.1%
Friday and is up nearly 6% for the week. DXY Index 1024 1026 -0.2%
AUD/USD 0.6673 0.6609 1.0%
»  Futures. S&P/ASX 200 is poised to slip 0.2 per cent ~ 2:Year Treasury Yield (%) 405 410 -Sbp
. 10-Year Treasury Yield (%) 3.88 3.92 -4 bp
or by 14 points to 7957.1 on Monday. US 2-10-Year Spread 017 0.18 1bp
VIX Index 14.81 15.22 -2.7%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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