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Dow closes 300pts lower as rate worries hinder postelection rally; ASX to slip

Global markets. Stocks tumbled on Friday as the [World indices Close  Prior %A |
postelection rally fizzled and investors fretted over
. Local Markets
the path of interest rates. All Ordinaries 85300 8479.9 0.7%
. ASX 200 8,285.2 82240 0.7%
Thg Dow Jones Industrial Average lost 305.87 ASX Emerging Companies 22508 22551  -0.2%
points, or 0.70%, to end at 43,444.99. The S&P
500 slipped 1.32% and closed at 5,870.62, while US Markets 150 437506 079
: 0, Dow Jones 43,445.0 43,750. -0.7%
the Nasdaq Composite fell 2.24% to 18,680.12. S&P500 58706 56492  -13%
Declines in pharmaceutical stocks weighed on the ganaﬁ 2000 220'33093451 22"58??:-97 iigf’
- Sse , . y . -1.
30-stock Dow and the S&P 500, with Amgen down ! 0
about 4.2% and Moderna off by 7.3%. President- Asian & European Markets
elect Donald Trump said on Thursday that Z,’i‘i”gha' Composite :{;36322-79 3?;3;)73%87 g;’j’
. . . ikkei s . X . .3%
he planned to nominate vaccine skeptic Robert F. Hang Seng 104264 104358  0.0%
Kennedy Jr. to Iead the U.S. Department. of Health ETSE 100 8,063.6 8,0712 -0.1%
and Human Services. The SPDR S&P Biotech ETF DAX 30 19,2108 19,263.7 -0.3%
(XBI) tumbled more than 5% and posted its worst CAC 40 7,269.3 7,3118  -0.6%
week since 2020. |S&P500 Sectors Close Prior % A
The information technqlogy sector of the S&P 500 Information Technology 4,478.0 45923  -2.5%
was the worst-performing corner of the market, down  Communication Senices 331.1 3311  0.0%
more than 2%, as Nvidia, Meta Consumer Discretionary 1,7455 1,745.5 0.0%
Platforms, Alph_abet and l\/!lcrE)SOft tgmbled. Tesl«?’t wa [Economic Releases S Thew Fron
s a rare exception among its “Magnificent Seven
peers, as shares of the electric vehicle giant and so-
called “Trump Trade” were higher by 3%.
October retail sales data on Friday showed a 0.4% [key BW Names Close  Prior % A
) . 0
increase, sllghﬂydbf)tte[r) than the 0._3; h/o f(‘fJ.re(;:_ast from Lotus Resources 0215 0295  -4.4%
economists polled by Dow Joqes. rhat finding Elementos 0076  0.007  970.4%
follows an October consumer inflation report that Frontier Energy 0.135 0130  3.8%
was in line with economists’ projections.
|C0mmodities Close Prior %A
The major averages had been coasting on a ) ot
postelection rally since Trump’s victory at the polls — g'olgjweSt Texas Crude 26538 285'% :O“l‘of;
the three indexes touched fresh highs on Monday —  Gold (Aus) 3,967 3,974  -0.2%
but the upward momentum has been slowing. The Silver 30.25 3044  -0.6%
S&P 500 posted a weekly loss of 2.1%, while the Uranium (Spot) 8100  79.00  2.5%
. . i - 0,
Nasdag Composite slid about 3.2%. The 30-stock Global X Uranium ETF 80.30 3040 -0.3%
Dow fell 1.2% during the period Sprott Uranium Miners ETF 4586 4533  1.2%
ow 270 g p . Sprott Physical Uranium Trust 1879 1815  3.5%
. Tin (Futures) 28,742 29,663 -3.1%
In economic news. n/a Copper 406 109 -0.6%
In other markets. Iron ore prices fell around 1 per [Other Markets S AT o
. . . (]
cent in the final session of last week to $US97.30 per
tonne, the lowest level in six weeks. Oil prices fell SPI200 Futures 8,296.0 8,307.0 -0.1%
with brent crude futures off 2.1 per cent to $US71.04,  DXY Index 106.7 1065 0.2%
taking the weekly loss to 4 per cent. West Texas AUDIUSD 06458 06453 0.1%
g N y p ' 2-Year Treasury Yield (%) 4.31 4.36 -5 bp
Intermediate cr_ude futu_res lost 2.5 per cent to 10-Year Treasury Yield (%) 4.44 4.45 1 bp
$US67.02, having declined 5 per cent on the week. US 2-10-Year Spread 0.13 0.09 4bp
VIX Index 16.13 1430  12.8%

Futures. S&P/ASX 200 Index futures are 26 points,
or 0.3 per cent lower, at 8296 points.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
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