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Dow & Russell 2000 new all time high after Trump’s Treasury pick; ASX to rise

Global markets. A broad stock rally pushed the Dow |world Indices Close  Prior %A |
Jones Industrial Average, S&P 500 and small-cap
; Local Markets
focused Russell 2000 mdex' to new records on All Ordinaries 86612 85791  1.0%
Monday. Investors bet President-elect Donald ASX 200 8,417.6 83263 11%
Trump’s choice for Treasury secretary, Scott ASX Emerging Companies 2,289.3 2,277.8  0.5%
Bessgnt, _woul_d help guide the economy without US Markets
sparking inflation. Dow Jones 44,736.6 43,4085  3.1%
. . S&P500 5987.4 5917.1  1.2%
The blue-chip Dow rose 440.06 points, or 0.99%, to Nasdagq 20,804.9 20,6671  0.7%
44,736.57. The broad S&P 500 gained 0.3% to end Russell 2000 24420 23255  5.0%
at 5,987.37. Both hit new all-time highs in the .
. . Asian & European Markets
session, while the Dow also notched a fresh record Shanghai Composite 32638 33680 -3.1%
close. The Nasdaq Composite ticked up 0.27%, Nikkei 38,779.9 38,3523 1.1%
finishing the day at 19,054.84. Hang Seng 19,151.0 19,705.0 -2.8%
_ FTSE 100 8,291.7 80851 2.6%
Monday brought a broad advance as investors DAX 30 19,405.2 19,004.8 2.1%
cheered Trump’s decision to nominate Bessent, the CAC 40 7,257.5 71985  0.8%
founder of Key Square Group. The. Russe_ll 200'0 [SeP500 Sectors T R %h
jumped 1.47% and surpassed a prior all-time high ‘
setin 2021 at session highs. More than 3 out of '(’:‘Lor::‘n"’::;’:;izhg‘;'r‘\’iyes 4'35;21‘-14 4é32169 (i-‘;”o/;
. . . N . -1 (]
every 4 S&P 500 stocks traded higher in the session. S (o Discretionary 17663 17337  1.9%
Investors see Be_ssent, a hedge fund manager, as [Economic Releases S Thew Fron
someone who will be supportive of the equity market.
They believe he may also help mitigate some of
Trump’s most extreme protectionist policies, such as
his stance on taxing imports. ;
|Key BW Names Close Prior % A
Big tzcgnolti/%,llonAthe other h dagf’ r\]N is mtl)re OJ a Lotus Resources 0245 0240  2.1%
mixed bag. While Amazon and Alphabet close Elementos 0069 0072  -4.2%
higher, Nvidia and Netflix dropped. Frontier Energy 0.120 0130  -7.7%
Investors will monitor the release of October’s [commodities Close  Prior %A
personal consumption expenditure price index, the ) ,
Federal Reserve’s preferred inflation measure, on g'olgjweSt Texas Crude ggégé Sségg _01'03‘;:
We_dnesday_. Minutes from the Fed’s most recent Gold (Aus) 403 4074 -0.9%
policy meeting are also due out ahead of Silver 30.30 3086  -1.8%
Thanksgiving_ Uranium (Spot) 83.00 83.00 0.0%
Global X Uranium ETF 3207 3197  0.3%
In economic news. n/a Sprott Uranium Miners ETF 47.77 4803  -0.5%
. . Sprott Physical Uranium Trust 18.57 19.13 -2.9%
In other markets. iron ore gained 2 per cent to Tin (Futures) 28,914 28,880  0.1%
$US102.55 a tonne on speculation of more support Copper 4.10 416 -1.3%
commg from thnese authorlt!es to boost t'he [Other Markets S AT o
nation’s sluggish economy. Oil slumped with US
crude falling below $US69 a barrel; Brent Crude was  SPI200 Futures 8,470.0 83700 1.2%
holding at $US73. Gold also was lower to start the DXY Index 1075 1062 1.3%
week, falling more than 3 per cent AUDIUSD 06502 06503 0.0%
! g p ' 2-Year Treasury Yield (%) 4.27 4.32 -5 bp
. 10-Year Treasury Yield (%) 4.28 4.41 -14 bp
Futures. ASX futures are up 26 points or 0.3 per US 2-10-Year Spread 0.00 009  -9bp
cent near 7.10am AEDT VIX Index 14.61 17.15  -14.8%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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