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Dow rebounds from steep decline after Trump Pauses tariffs; ASX to rise

Global markets. The Dow Jones Industrial |world Indices Close  Prior %A |
Average on Monday staged a major comeback, Local Markets
recovering steep losses from ear_lier in_ the sefssion All Ordinaries 83284 83284  0.0%
after President Donald Trump said tariffs against ASX 200 8,379.4 83794  0.0%
Mexico would be paused for one month. ASX Emerging Companies 22752 2,27152  0.0%
The 30-stock average ended the day down 122.75 US Markets .
points, or 0.28%, to close at 44,421.91. At its lows of ~ 20% J90¢® TaL9 ey oo
the day, the Dow was down 665.6 points, or 1.5%. Nasdag 212976 21.207.6  0.0%
The S&P 500 slid 0.76% to 5,994.57, and Russell 2000 2,258.4 22584  0.0%
the Nasdag Composite slumped 1.2% to 19,391.96. Asian & European Markets
Asian & European Markets
The iShares MSCI Mexico ETF (EWW), which tracks ﬁiinghai Composite 3352:20660 335252%% 8-8‘;"
. o ikkei s . s A .0%
IV_IeX|can stocks, rebounded to close more than 2% Hang Seng 20217.3 202173 0.0%
higher. FTSE 100 8,583.6 8,583.6  0.0%
L . DAX 30 21,428.3 21,428.3 0.0%
Stocks initially dropped Monday after Trump hit CAC 40 78540 7.854.9  0.0%
Canada and Mexico with a 25% levy on imported
goods over the weekend. The U.S. also issued a [s&P500 Sectors Close _ Prior %A
10% tariff on Chinese goods. The news sparked a Information Technology 43935 43935  0.0%
major global sell-off, with equities in the U.S. and Communication Senices 3721 3721  0.0%
abroad tumbling. Consumer Discretionary 1,885.8 1,885.8 0.0%
Trump later confirmed the temporary deal on Truth [Economic Releases Time Fcast Prior
Social. “It was a very friendly conversation wherein USD - Factory Orders MoM 2:00  -0.80%  -0.40%
she agreed to immediately supply 10,000 Mexican
Soldiers on the Border separating Mexico and the
United States,” he wrote, adding that negotiations for  [Key BW Names Close  Prior %A
a moLe permanent deal would continue for the Lotus Resources 0230 0230  0.0%
month. Elementos 0.065  0.065  0.0%
. . . . i 0,
The pausing of the tariffs on Mexico reinforced the Frontier Energy 0115 015 00%
bullish view of some investors that tariffs for all [commodities Close  Prior %A
countries could be Trump’s negotiating tool and that O - West Texas Crud o5 7233 019
H ) il - West Texas Crude . . -0.1%
investors shouldn’t overreact initially. Gold 2857 2857  0.0%
In economic news. n/a gi‘l’\'gr(’*us) gfég ‘3"1552 8'8‘;"
. . . (]
In other markets. Iron ore extended losses on fears g:agiulm (Spot) ;G-gg ;G-gg 8-8%
; : obal X Uranium ETF 7. 7. .0%
tqnffs WOU!d hurt demanc.j for Chinese steel. Sprott Uranium Miners ETF 39.94 39.94 0.0%
Singapore’s benchmark iron ore futures contract Sprott Physical Uranium Trust 1613 1613  0.0%
closed down 1.3 per cent. Gold prices notched a Tin (Futures) 30,102 30,102  0.0%
record high overnight, hitting $US2830.49, as Copper 431 431 0.0%
volatility in equity markets sent the price of the [Other Markets Sems | Bl i
precious metal soaring. Bitcoin rallied 4 per cent to
$US101,130, reversing heavy losses on Monday. SPI200 Futures 8,385.0 83850 0.0%
DXY Index 108.5 108.5 0.0%
Futures. Futures rose 76 points, or 0.9 per cent, AUD/USD 0.6221  0.6221  0.0%
FRgrH : : 2-Year Treasury Yield (%) 4.25 4.25 0 bp
indicating the S&P/ASX 200 index would pare back 10-Year Treasury Yield (%) 4se P 0bp
around half the losses from the prior session US 2-10-Year Spread 0.30 0.30 0bp
VIX Index 18.61 18.61 0.0%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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