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S&P500 closes in correction territory on Trump tariff threats; ASX to slip

= Global markets. Stocks fell on Thursday, with |world Indices Close  Prior %A |
equities unable to shake a three-week market rout
. . . Local Markets
under the weight of new tariff threats from President | orginaries 7.066.6 81034  -1.7%
Donald Trump. ASX 200 7,749.1  7,890.1  -1.8%
ASX Emerging Companies 2,169.9 2,155.0 0.7%

The S&P 500 dropped 1.39% to settle at 5,521.52.
The index ended the day in correction, 10.1% off its US Markets .
record close. The Dow Jones Industrial Average fell ~ DowJones 408136 414335 -15%

; o S&P500 5521.5 55721 -0.9%
537.36 points, or 1.3%, marking its fourth day of Nasdag 192255 19.377.0 -0.8%
declines and closing at 40,813.57. The Nasdaq Russell 2000 1,993.7 2,023.6 -1.5%
. o

Cfomp(I)sr[e shed |19|6 )% with shares Asian & European Markets
of Tesla and Apple lower. Shanghai Composite 3,358.7 3,379.8  -0.6%

. . Nikkei 36,790.0 36,792.9  0.0%
Trump took to his Truth 0800|ql platform Thursday Hang Seng 23.462.7 237821  -1.3%
morning to thr_eaten 200% tarlffs_on all alcoholic ETSE 100 8542.6 84960 0.5%
products coming from countries in the European DAX 30 22,567.2 22,3288 1.1%
Union in retaliation for the bloc’s 50% tariff on CAC 40 7.938.2 79419  0.0%
whisky. “This will be great for the Wine and [SeP500 Sectors Close Prior %h
Champagne businesses in the U.S.,” he wrote. ‘
Trump later remarked that he wouldn’t be changing Information Technology 40512 4,061.2  -0.2%
his mind on a broader group of tariffs set to be Communication Senices 234 - 92ro L%
. - g p Consumer Discretionary 1,544.9 1,569.8 -1.6%
implemented on April 2.

|Economic Releases Time F'cast Prior

Stocks fell despite some encouraging inflation signs.

February’s producer price index — which measures ~ USP - Michigan Consumer Sentiment Index  1:00
the cost of producing consumer goods and is a good
indicator of inflationary pressures — was flat that [Key BW Nam = - TN
month, compared with an expected increase. This Y ames o ° -
follows a softer-than-expected February consumer Lotus Resources 0170 0170  0.0%
price index reading_ Elem_entos 0.050 0.056 -10.7%
Frontier Energy 0.110 0.105 4.8%
Though market strategists have been watching for a
technical bounce after the recent sell-off, some say ~ [commodities oo N o
the latest inflation data likely isn’t enough to lead to @ il - west Texas crude 66.74 6653  0.3%
sizable rebound. Concerns over Trump’s trade Gold 2,996 2923  2.5%
policies remain a key hangover on investor gi‘l’\'gr(’*us) gggi ‘3"26;2 ;-gz;z
sentiment, and they throw into questlo_n how Uranium (Spot) 7600 7600  0.0%
the Federal Reserve may proceed on interest rates. Global X Uranium ETE 2351  23.66  -0.6%
- In economic news. Sprott Urani_um Miners ETF 33.34 33.31 0.1%
Sprott Physical Uranium Trust 13.75 14.12 -2.6%
. . Tin (Futures 32,581 31,312 4.1%
= In other markets. Oil fell after the International Cop(per ) "o 179 2 6%

Energy Agency warned of oversupply as tariffs
weaken demand. Gold topped $US2990 overnight [other Markets Close  Prior %A
after notching its biggest intraday gain this year on

. SPI200 Futures 7,741.0 7,809.0 -0.9%

Thursday, as the new trade threats drive haven DXY Index 103.8 1039  -01%
demand. AUD/USD 0.6284 0.6295  -0.2%

o ) 2-Year Treasury Yield (%) 3.96 3.95 1 bp

= Futures. ASX futures are pointing down 12 points or  10-Year Treasury Yield (%) 4.27 4.28 -1bp
02 per cent to 7741. US 2-10-Year Spread 0.31 0.34 -2 bp

VIX Index 24.65 26.91 -8.4%
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