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Indexes start the new quarter higher as traders await tariff rollout; ASX to rise

* Global markets. The S&P 500 climbed on Tuesday  |World Indices Close  Prior %A |
in another volatile session as the market awaited
clarity from President Donald Trump regarding his Al Ordinaries 81269 80532  0.9%
tariff policy rollout. Wall Street also faced pressure ASX 200 79252 7,8434  1.0%
from weaker-than-expected economic data. ASX Emerging Companies 2,230.0 22372 -0.3%
The broad market index added 0.38% to close at US Markets .
5,633.07, while the Nasdaq Composite gained Don sones LoD L8 o
0.87% _and ended at 17,449.89. The_ Dow Jones Nasdag 19436.4 19,2785  0.8%
Industrial Average slipped 11.80 points, or 0.03%, t0  Russell 2000 2,012.2 2,011.9 0.0%
settle at 41,989.96. The S&P 500's whipsaw moves .
follow a similar pattern of trading from Monday. Atits oo Edopean larkets Markets
ollo p g ol ay. Shanghai Composite 3,348.4 33358 0.4%
high on Tuesday, the broad market index climbed Nikkei 35,624.3 35617.3  0.0%
0.7%, but the benchmark was down by nearly 1% at  Hang Seng 23,206.8 23,119.6  0.4%
its session low. FTSE 100 8,634.8 8,582.8 0.6%
DAX 30 22,540.0 22,163.5 1.7%
The consumer discretionary sector was the top CAC 40 7,876.4  7,790.7  11%
performer of the day. Shares of Tesla gained 3.6%, [SeP500 Sectors Close Prior %h
while Nike added 2%.

) ) ) Information Technology 4,020.0 4,020.0 0.0%
Looking ahead, the White House on Wednesday is Communication Senices 319.8 3198  0.0%
expected to unveil reciprocal tariffs on goods from Consumer Discretionary 1575.4 15754  0.0%
virtually all countries. Investors _hgd b(_aen hopmg for [Economic Releases Time _Foast__Prior
a narrow approach toward administering the levies. — _

The White House on Tuesday asserted that Trump’s ~ AUD - Building Permits MoM 21:30 o 5001
. . «r . " - . . 0
tariffs would go into effect “immediately” once they usb Ff;cm"f Orders Mc_’:' 1:00 ° L70%
are announced. USD - Liberation Day Tari 6:00 :
|Key BW Names Close Prior % A
Tge lfrnhcerstalgty gg S pul\t/l sto deS on ahrodllercpaster h Lotus Resources 0.180 0.175 2.9%
ride. The S&P 500 on Monday touched a six-mont Elementos 0.085 0083  24%
low before recovering. For the first quarter, the index  Frontier Energy 0.140 0135  3.7%
lost 4.6%, while the Nasdaq Composite dropped — : -
10%. That marked the worst quarterly performance ~ [commodities oo N o
for both benchmarks since 2022. The Dow dropped Oil - West Texas Crude 71.07  71.35  -0.4%
1.3% during the first three months of the year. Gold 3146 3156  -0.3%
_ o _ Gold (Aus) 4,960 5,000  -0.8%
= In economic news. Local: Building Permits, Silver 3369 3397 -0.8%
Overseas: Factory Orders and Liberation Day Tariff Uranium (Spot) 76.00  76.00  0.0%
Announcements Global XUrgmum _ETF 23.08 22.92 0.7%
Sprott Uranium Miners ETF 32.51 32.44 0.2%
= In other markets. Iron ore rose to $US104 a tonne, ip“(’;t fhysgca' Uranium Trust 312455801 3124-52; é-gz’

H H H H In (Futures , , .0%
notching its highest level in almost three weeks. Copper o4 S0s  0.3%
The benchmark Singapore iron ore futures contract [Cther Markets Sems | Bl i
advanced to $US104.05 - its highest level since
March 14 — after a 3.5 per cent rise in prices last SPI200 Futures 8,001.0 17,9440  0.7%
week. DXY Index 104.2 104.0 0.2%

AUD/USD 0.6275 0.6245 0.5%

= Futures. ASX futures are pointing up 28 points or 2-vear Treasury Yield (%) 388 389 bp
10-Year Treasury Yield (%) 4.16 4.21 -5 bp

0.4 per cent to 8001. US 2-10-Year Spread 0.29 0.32 -4 bp

VIX Index 21.78 22.27 -2.2%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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