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S&P500 ekes out fifth winning day as Big Tech earnings loom; ASX to rise

Global markets. The S&P 500 inched higher [World Indices Close  Prior %A
Monday as Wall Street braced for a packed week of Local Markets
earnings and economic data. Investors are also All Ordinaries 82039 81751  0.4%
awaiting any progress on trade deal negotiations. ASX 200 7,997.1  7,968.2  0.4%
. . ASX Emerging Companies 2,205.0 2,203.3 0.1%
The broad market index gained 0.06% to close at
5,528.75, posting its fifth straight winning day. US Markets
. . - 0,
The Nasdag Composite ticked 0.1% lower and e D ey oLt
ended at 17,366.13. The Dow Jones Industrial Nasdag 104273 19.432.6  0.0%
Average rose 114.09 points, or 0.28%, to settle at Russell 2000 1,9655 1,957.6  0.4%
40,227.59.
! Asian & European Markets
Four of the “Magnificent Seven” companies Shanghal Composite 335;2883?543 33227%5;17 '(‘))-f:/"
. ikkei , . X . 4%
—_Amazon, Apple, Meta Platforr_ns and Mlcr,osoft — Hang Seng 219720 219807  0.0%
brlefl_y came under pressure during Monday’s ETSE 100 8417.3 84153  0.0%
session ahead of their quarterly reports. Apple and DAX 30 22,2717 22,2425 0.1%
Meta Platforms ended the session modestly higher, CAC 40 75738 75363  0.5%
each up about 0.4%. Microsoft slipped 0.2% while [S&P500 Sectors o i %h
Amazon was off 0.7%.

) Information Technology 4,048.2 4,060.2 -0.3%
Earnings results have been somewhat strong for the ~ Communication Senvices 3209 3208  0.0%
prior quarter, W|th 73% Of Companies reporting Consumer Discretionary 1,578.4 1,579.8 -0.1%
beating analysts’ estimates so far — slightly below [Economic Releases e Tiem Bron
the 5-year average of 77%, according to FactSet —
data. Still, Wall Street is lowering expectations for USA - Housing Price Index MoM 2330 0.30%  0.20%
the second quarter and the full year as companies USA - Cosnumer Confidence 0:00
come out with uncertain guidance because of -

. A . |Key BW Names Close Prior % A
President Donald Trump’s tariffs.

. . Lotus Resources 0.170 0.170 0.0%
The week also will see multiple reports on the labor  gjgrentos 0075 0076  -1.3%
market as well as key data on inflation and economic  Frontier Energy 0.170 0180  -5.6%
growth. Topping the list will be Friday’s nonfarm
payrolls release, while first-quarter gross domestic [Commodities Close  Prior %A
product and the Fed’s preferred inflation gauge will Oil - West Texas Crude 61.96 6345  -2.3%
be out Wednesday. Gold 3351 3323  0.8%
_ . _ Gold (Aus) 5194 5181  0.3%
In economic news. Economic data includes the US  silver 3311  33.04  0.2%
CB consumer confidence and the NZ employment Uranium (Spot) 76.00  76.00  0.0%
index Global X Uranium ETF 25.05 24.45 2.5%

’ Sprott Uranium Miners ETF 34.68 33.97 2.1%
Earnings season continues on Wall Street — big 13_9“3;‘ Physical Uranium Trust 31145522 ;fg:s g-gz’
companies reporting today include Coca-Cola, Visa, in (Futures) ' ' D

K . Copper 491 4.84 1.3%
Spotify, Booking.com, GM and Starbucks.

. Other Markets Close Prior % A

In other markets. A drop in the US dollar on | :
Monday (Tuesday AEST) helped support overseas SPI200 Futures 8,025.0 80780 -0.7%
currencies, including havens such as the Japanese DXY Index 99.6 99.6  0.0%
en and Swiss franc, as investors sell US assets AUDIUSD 00432 06394 0.0%
y ’ o 2-Year Treasury Yield (%) 3.69 3.76 -7 bp
under Donald Trump’s policies — a trend that 10-Year Treasury Yield (%) 421 4.26 -5 bp
JPMorgan Chase expects to continue. US 2-10-Year Spread 0.52 0.50 2 bp
VIX Index 2516 2484  1.3%

Futures. ASX futures are pointing up 14 points or
0.2 per cent to 8022.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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