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Dow surges more than 800pts to post record post Powell speech;ASX to jump

Global markets. The Dow Jones Industrial [World Indices Close  Prior %A |
Average rallied to an all-time high Friday after Local Markets
Federal Reserve Chair.Jeronje Powell signale_d the All Ordinaries 02343 92842  -0.5%
central bank could begin easing monetary policy next  Asx200 8,967.4 9,019.1 -0.6%
month. ASX Emerging Companies 2,499.8 2,505.4 -0.2%
The Dow climbed 846.24 points, or 1.89%, reaching  US Markets
a fresh high and closing at a record level of Dow Jones 456318 447855  1.9%
9 Y S&P500 64669 63702  1.5%
45,631.74. The S&P 500 rose 1.52% to end at Nasdagq 23,498.1 23,1426  1.5%
6,466.91. At its session high, the broad market index  Russell 2000 2,361.9 22741  3.9%
came W|Fh|n th_ree points of its record. The Nasdaq Asian & European Markets
Composﬂe galned 1.88% and settled at 21 ,496.53. Shanghai Composite 3,825.8 3,771.1 1.4%
Nikkei 42,6332 42,6101  0.1%
Shares of megacap tecl_mology stocks soargd on Hang Seng 25.339.1 25104.6  0.9%
Powell's comments. Nvidia added 1.7%, while Meta FTSE 100 9,321.4 93092 0.1%
Platforms jumped more than DAX 30 24,363.1 24,293.4 0.3%
. 0,
2%. Alphabet and Amazon each climbed more than CAC 40 7.969.7  7.9383  0.4%
3%. Tesla shares jumped about 6%. [S&P500 Sectors Close Prior % A
In a tepid speech at the central bank's annual Information Technology 52383 57169.8 1.3%
conclave in Jackson Hole, Wyo., Powell said that gOmm“”'CE‘_'O“ S’t?mces 13;’;579 13210-242 ;52’;
"the baseline outlook and the shifting balance of risks ~~°"sumer wiscretionary OORE L LEIS =
may warrant adjusting our policy stance." The Fed [Economic Releases Time  Fcast  Prior
chief added that "the balance of risks appear to be
shifting" between the central bank's dual mandate of
full employment and stable prices. He cited
"sweeping changes" in tax, trade and immigration [Key BW Names Close  Prior %A
policies.
Lotus Resources 0.165 0.160 3.1%
Expectations for a quarter-point rate cut in Elementos 0.175 0.175 0.0%
September surged to roughly 83% following the Frontier Energy 0220 0220  0.0%
0 s :
speed from about '75 % earlier in the week, according [Commodities Close  Prior %A
to the CME Group's FedWatch tool.

) . Oil - West Texas Crude 63.77 63.48 0.5%
Friday’s performance came in contrast to much more  Gold 3414 338  0.9%
downbeat market action this week. The major Gold (Aus) 5,190 5198  -0.2%

. H 0,
averages entered the session lower week to date Silver 3893 3813 2'1f’
d t . tech. The latest rall Uranium (Spot) 74.75 73.50 1.7%

ue 10 pressure In megacap tech. y Global X Uranium ETF 39.44 3718 6.1%

helped investors claw back most of the losses from Sprott Uranium Miners ETF 4826 4510  7.0%

earlier in the week. Sprott Physical Uranium Trust 17.13 16.28 5.2%

Tin (Futures) 33,821 33,677 0.4%

For the week, 30-stock Dow advanced 1.5%, and the  Copper 4.47 4.45 0.4%
) o : :

S&I: 500 gained 0.3%, while the Nasdaq slipped [Other Markets o Brior I

0.6%.

. SPI200 Futures 9,011.0 8,971.0 0.4%

In economic news. DXY Index 97.7 982  -05%

. . AUD/USD 06488  0.6425  1.0%

In other markets. US Treasuries climbed across the Treasury Yield (%) 3.70 3.79 9bp

curve, and a US dollar gauge tumbled around 1 per 10-Year Treasury Yield (%) 4.26 4.33 7bp

cent, bolstering metal prices, which could give US 2-10-Year Spread 0.56 0.54 2 bp

VIX Index 14.21 16.59  -14.3%

mining stocks a boost.

Futures. ASX 200 futures are pointing up 84 points
or 0.9 per cent to 9011.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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