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Futures. ASX 200 futures are pointing up 47 points
or 0.5 per cent to 8942.

27 August 2025
S&P500 closes higher as Nvidia gains; ASX to rise
Global markets. The S&P 500 closed higher on [World Indices Close  Prior %A
Tuesday as Wall Street looked beyond President Local Markets
Donald Trump’s removal of Federal Reserve Al Ordinaries 0207.3 92343  -0.3%
Governor Lisa Cook from the central bank’s board ASX 200 89356 8,967.4 -0.4%
and awaited quarterly figures from chip giant Nvidia. =~ ASXEmerging Companies 2,537.9 2,499.8  1.5%
The broad market S&P 500 settled up 0.41% at 733 ""Ja'kets satet 456518 0.5
. ow Jones y . y . -U.9%
6,465.94. The tech-heavy Nasdaq Composite also S&P500 6.466.0 64669  0.0%
added 0.44% to end the day at 21,544.27. The blue- Nasdaq 23,525.3 23,498.1 0.1%
chip Dow Jones Industrial Average added 135.60 Russell 2000 2,3586 2361.9 -0.1%
: o o
points, or 0.30%, to finish at 45,418.07. Asian & European Markets
. i i 0,
Long-term Treasury yields rose after the Trump E:Li’;?ha' Composite 432’222‘2 4322235;82 10'160/;
. . . . y . y . =U. 0
move, while sho_rt-term yields declmgd as investors Hang Seng 25.524.9 253391  0.7%
steepened the yield curve on the notion rates may go  FTsE 100 9,265.8 9,321.4  0.6%
lower in the short-term, but eventually go higheras a  DAX30 24,1529 24,3631  -0.9%
g . . - 0,
politicized Fed becomes less attentive to CAC 40 7,709.8  7.969.7  -3.3%
inflation. The U.S. dollar index, which measures the  [s&p500 sectors Close  Prior %A
reenback in ket of major currencies, w
|g eted bac 08290? st a basket o gjor currencies, was Information Technology 5,261.4  5,238.3 0.4%
astdown U.c%. Communication Senices 3983 3977  0.2%
11 1 0,
Trump’s unprecedented move adds to the pressure ~ Consumer Discretionary 18753 18699 0.3%
the president has been putting on the central bank’s  [Economic Releases Time  Fcast  Prior
In(:_ezendence' §fy law, a pEeSIdent may Only remove AUD - Monthly Consumer Price Index YoY  11:30 2.30% 1.90%
a red governor for cause. AUD - Private Capital Expenditure 130 0.70%  -0.10%
There are currently six members on the Fed’s board,  USD-GDP 1030  310%  3.0%
. . . . i [
with one seat vacant after the resignation of Adriana  [Key BW Names oo o
Kugler earlier this month. Removing Cook would Lotus Resources 0.195 0.165  18.2%
leave five members, with non-Trump appointees still  Elementos 0160  0.175  -8.6%
holding a majority. However, if Stephen Miran is Frontier Energy 0215 0220 -2.3%
cleared for the Kugler vacancy and the president is [Commodities Close  Prior %A
successful in removing Cook, it would give Trump a
4-3 majority. Oil - West Texas Crude 63.40 63.77 -0.6%
Gold 3440 3414  0.8%
If Fed Chair Jerome Powell leaves his seat Gold (Aus) 5,220 5190  0.6%
. . . . . . i - 0,
voluntarily after his term expires in May, it would give S .68 3893 -0.6%
h ident a fifth t Uranium (Spot) 74.75 74.75 0.0%
the president a fifth vote. Global X Uranium ETF 4045 3944  26%
e e s . . . Sprott Uranium Miners ETF 50.56 48.26 4.8%
Shares of the artificial mtelllgence.chlp dgrllng were Sprott Physical Uranium Trust 17.76 1743 3.7%
about 1% higher Tuesday, extending their Tin (Futures) 33821 33821  0.0%
meaningful gains seen in the prior two sessions. Copper 4.47 4.47 0.1%
In economic news. In terms of data, the July CPI [other Markets Close  Prior %A
|n_d|cator and second-quarter construction wo_rk done SPI200 Futures 80420 60110 -08%
W|II_ b_e released at 11.30am. Wall Street awaits DXY Index 08.4 977  0.7%
Nvidia’s latest quarter results expected after 6am AUD/USD 0.6496  0.6488  0.1%
AEST on Thursday_ 2-Year Treasury Yield (%) 3.68 3.70 -2 bp
10-Year Treasury Yield (%) 4.27 4.26 1 bp
In other markets. US 2-10-Year Spread 0.58 0.56 2 bp
VIX Index 1462 1421 2.9%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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