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Dow drops 300pts on bad loans in banking industry grow; ASX to fall

Global markets. Stocks closed lower on Thursday, [World Indices Close  Prior %A
giving up earlier gains, led by declines in bank Local Markets
§tocks on worries about bad .Ioans. Traders algo All Ordinaries 0.375.9 92990  0.8%
juggled persistent trade tensions and an ongoing ASX 200 9,068.4 8990.9  0.9%
U.S. government shutdown. ASXEmerging Companies 3,165.6  3,157.5  0.3%
The Dow Jones Industrial Average lost 301.07 W 450508 462553 0700
. 0 . ow Jones y . , . -U.1%
pomts, or nearly 0.7%, tg close at 45,_952.24. Ear!ler S&P500 66291 66711  -0.6%
in the day, the 30-stock index had gained 170 points.  Nasdaq 24,657.2 24,7454  -0.4%
The S&P 500 finished 0.6% lower at 6,629.07, giving  Russell 2000 2,467.0 2,519.8 2.1%
o . ! )
up a 0.6% gain at the.hlghs of the session. Asian & European Markets
The Nasdaq Comp03|te fell 0.5% to settle at Shanghai Composite 3,916.2 3,912.2 0.1%
22,562.54. Nikkei 48277.7 47,6726 1.3%
. . ] Hang Seng 25,888.5 25910.6 -0.1%
Regional banks Zions and Western Alliance fell to FTSE 100 9,436.1 94248  0.1%
their lows of the day as indexes rolled over. Zions DAX30 24,2722 24,180.0  0.4%
. . 0,
plunged 13% after taking a sizable charge because CAC 40 81886 80770  1.4%
of bad loans to a couple borrowers. Western Alliance [sgp500 Sectors Close  Prior %A
r 11% after allegin rrower h
d Opp?t(: d fA) adte alleging a borrower had Information Technology 5,612.1  5,564.1 0.9%
commitied fraud. Communication Senices 4201 4220  0.4%
. . i i - L
The banklng Industry has been on edge Iately Consumer Discretionary 1,861.9 1,878.3 0.9%
following the bankruptcies of two auto industry- [Economic Releases Time  Fcast  Prior
Irelatecli cc:jmpanlest_that have rglslled_ cct>t:10erns about USD - Building Permits MoM
oose lending praclices, especially In the opaque USD - Industrial Production MoM 0.10%  0.10%
private credit market.
Trade tensions between China and the U.S. recently ~ [Key BW Names oo o
increased, adding to volatility on Wall Street. Lotus Resources 0.245 0.245 0.0%
. Elementos 0.280 0.280 0.0%
President Do.n_ald Trump Iastl week threatened to _ Frontier Energy 0260 0275  -5.5%
place an additional 100% tariff on any goods coming
from China in response to the country’s new export [Commodities Close  Prior %A
controls on rare earth minerals. The tradg tone Oil - West Texas Crude 5703 5876  -2.9%
softened over subsequent days, but tensions Gold 4,353 4,201 3.6%
increased again Tuesday, when Trump threatened Gold (Aus) 6,689 6,461 3.5%
; ; ; ; Silver 5405  53.04  1.9%
China with a cooking oil trade ban. Uranium (Spot) 2950 2050 00%
Investors are also keeping a watchful eye as the §'°bft' SUF?”i“”h;,EW - 23;‘7‘ 22-1; j-;//*’
. . proi ranium iiners . . 270
U.S. government shutdown contlnqes fqr_a third Sprott Physical Uranium Trust 18.61 1920 -3.1%
week. The stoppage has led to an indefinite Tin (Futures) 35332 35136 0.6%
shutdown of crucial economic data releases from Copper 5.00 5.01 -0.3%
federal agencies. |Other Markets Close Prior % A
In economic news. SPI200 Futures 9,068.0 9,024.0  0.5%
In other markets. Holding annual meetings on DXY Index 98.7 99.0  -0.4%
Friday are, among others, Clinuvel Pharmaceuticals AUDIUSD 00489 0611 -03%
y i g i ’ ’ 2-Year Treasury Yield (%) 3.42 3.50 -7 bp
PWR Holdings and Silex Systems. 10-Year Treasury Yield (%) 3.98 403  5bp
o US 2-10-Year Spread 0.55 0.53 2 bp
Futures. ASX 200 futures are pointing down 31 VIX Index 2530  20.63  22.6%

points or 0.3 per cent to 9068.

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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