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Nasdaq closes lower, capping its worst week since April; ASX to gain

Global markets. The Nasdag Composite closed
lower Friday, pressured by more losses in artificial
intelligence stocks, to post a losing week as new
economic data added to investors’ fears of a

|World Indices

Close

Prior % A

Local Markets
All Ordinaries
ASX 200

9,031.7 9,0986 -0.7%
8,769.7 18,8283 -0.7%

slowdown. ASX Emerging Companies 2,7371 27874 -1.8%
The tech-heavy index shed 0.21% to finish at % J6oBT1 460125 0.2%

ow Jones X . X . 2%
23,004.54. In .contrast, thg S&P 500 and the Dow S&P500 67288 67203  0.1%
Jones Industrial Average inched into the green. The Nasdaq 25.059.8 251300 -0.3%
broad-based index gained 0.13% to close at Russell 2000 24328 24188  0.6%

6,728.80, while the 30-stock index added 74.80
points, or 0.16%, to settle at 46,987.10. At their lows
of the day, the Nasdaq had pulled back 2.1%, while

Asian & European Markets
Shanghai Composite
Nikkei

3,997.6 4,007.8 -0.3%
50,276.3 50,883.6 -1.2%

the S&P 500 and Dow had fallen 1.3% and more Hang Seng 26,241.8 26,4859  -0.9%
than 400 points, or roughly 0.9%, respectivel FTSE 100 96626 97358  -0.5%
p , ghly U.9%, resp Y- DAX 30 23570.0 23,7340 -0.7%

CAC 40 7,950.2 7,964.8 -0.2%

The three benchmark indexes closed in the red this
week, as fears about elevated tech sector valuations
and a highly concentrated market persisted. The
Nasdaq was down around 3% week to date, seeing
its worst performance in a five-day period since the
week ended April 4, when the index dropped 10%.

|S&P500 Sectors

Close

Prior % A

Information Technology
Communication Senvices
Consumer Discretionary

5,707.7 57265 -0.3%

422.5

426.1 -0.8%

1,932.7  1,932.0 0.0%

The S&P 500 and the Dow each lost more than 1%  [Economic Releases Time  Feast Prior
on the week.
Among Friday’s laggards was leading artificial
intelligence player Oracle, which fell almost 2%. That [Key BW Names Close Prior %A
brought its decline this week to just about
. . . 0,
9%. Advanced Micro Devices, down nearly 9% on Lotus Resources 0170 0175 -2.9%
the week, and Broadcom, off by more than 5% this Elementos 0320 0315 10%
; ; y o Frontier Energy 0.305  0.305  0.0%
week, were lower as well.
. L |Commodities Close Prior % A
Key Al leaders lost steam on Thursday, with Nvidia,
AMD, Tesla and Microsoft posting significant Oil - West Texas Crude 59.83 5951 0.5%
declines that weighed on the broader market. Major Gold 4010 3985 06%
9 - Maj Gold (Aus) 6,162 6137  0.4%
U.S. stock averages closed lower across the board, Silver 4832  48.03  0.6%
with the tech-heavy Nasdaq Composite notably Uranium (Spot) 77.00 7875  -2.2%
dropping 1.9% and the 30-stock Dow closing lower S'Ob?t'gur?”'“"’\“ﬂ,ETF - g;-gg ‘5‘2-32 133’
. pro ranium iiiners . . A
by almost 400 pomts. Sprott Physical Uranium Trust 18.21 17.99 1.2%
A Tin (Futures) 36,199 36,199 0.0%
In economic news. Copper 4.96 497  -0.2%
In other markets. [other Markets Close Prior %A

Futures. Futures on the S&P/ASX 200 suggest a

SPI200 Futures

8,794.0 8,831.0 -0.4%

gain of 0.3 per cent, or 23 points, at the open on DXY Index 99.6 1002  -0.6%
Monday, tracking a positive lead from Wall Street at /2*L\J(D/USTD Viewd (%) 0-36‘;23 0-36‘;;9 %2;%
-Year Treasury Yie o . . p

the end of the week. 10-Year Treasury Yield (%) 4.09 4.09 1 bp
US 2-10-Year Spread 0.53 0.53 1 bp

VIX Index 19.08 1949  21%

Disclosure: BW Equities advise that they and persons associated with them may have an interest in the above securities and that they may earn
brokerage, commissions, fees and other benefits and advantages in connection with the making of a recommendation or a dealing by a client in these
securities or by seeking to do business with companies covered in this report. Investors should consider investment risks and conflicts highlighted at
the end of this report and not only consider this report in making an investment decision.
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