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S&P500 closes higher, recouping Wednesday’s loss and some; ASX to rise

= Global markets. The S&P 500 rose on Thursday,
boosted by tech stocks, as investors stepped in to
buy after a batch of strong earnings results.
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press briefing that President Donald Trump will meet
with Chinese President Xi Jinping next Thursday in
South Korea. The announcement eased investors’
fears about U.S.-China relations that had pressured
equities on Wednesday.

The S&P 500's move higher marks a full recovery
and more from its meaningful losses seen in the
previous session, when the index fell roughly 0.5%.
The Dow lost about 334 points, or 0.7%, while the
Nasdaq declined 0.9% as investors rotated out of
riskier assets.

More than 80% of the S&P 500 companies that have
reported so far have exceeded earnings
expectations, per FactSet.

Beyond earnings, inflation data due Friday is
expected to give further clues about the health of the
economy, particularly ahead of the Federal
Reserve’s late October meeting. Markets widely
expect central bankers to cut rates by another
quarter percentage point.

In economic news. RBA governor Michele Bullock
is due to speak on Monday evening, which will be
her last public engagement before the board
meetings next week.

In other markets. Spot gold fell 0.3 per cent to close
at $US4,113.05 an ounce in New York, bringing the
weekly loss to 3.3 per cent. Silver, which reached a
record last week above $US54 an ounce.

Futures. Futures suggested the S&P/ASX 200 will
open 26 points higher, or 0.3 per cent, to 9061
ahead of a pivotal week for financial markets.
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